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H]h#X]YgYa#CUbXViW\#a~ W\hYb#k]f#XUni#VY]hfU[Yb)#XUgg#X]Y#NhfYicVghk]Y*
gYb#]b#I]YXYfgUW\gYb#UiW\#]b#Si_ibZh#kY]hYf#V`�\Yb+#@g#gc`̀ #^YXYa#DbhYfYg*
g]YfhYb#XUg#b~ h][Y#R]ggYb#jYfa]hhY`b)#ia#Y]bY#R]YgY#bYi#Ubni`Y[Yb#cXYf#
Y]bY#VYghY\YbXY#R]YgY#ZUW\[YfYW\h#ni#dZ`Y[Yb+#?Ug#=iW\#]gh#k]bX*#ibX#
kYhhYfZYgh#q#XYbb#k]f#k�bgW\Yb#ibg)#XUgg#Yg#D\bYb#Y]b#hfYiYf#=Y[`Y]hYf#UiZ#
D\fYf#NhfYicVghk]YgY#k]fX+#<i|YfXYa#Yf`UiVh#D\bYb#X]Y#CYZhib[#XYg#CUbX*
ViW\g)#Yg#ia#Y][YbY#Ich]nYb#ibX#DbZcfaUh]cbYb#ni#YfkY]hYfb+

@]bY#NhfYicVghk]YgY#YfZcfXYfh#j]Y`#<fVY]h7#?]Y#=}iaY#a�ggYb#VYgW\b]hhYb)#
XUg#BfUg#aigg#[Ya}\h)#XUg#JVgh#[YYfbhYh#kYfXYb+#EYXY#R]YgY#]gh#UbXYfg+#
EY#bUW\#[Yc[fUd\]gW\Yf#GU[Y)#F ]̀aU)#=cXYbVYgW\UZZYb\Y]h#ibX#<`hYf#VfUiW\h#
g]Y#gdYn]Z]gW\Y#KZ`Y[Y+#@g#[]Vh#_Y]b#KUhYbhfYnYdh+#R]f#a~ W\hYb#N]Y#XUni#
Yfaih][Yb)#?]b[Y#UignidfcV]YfYb)#g]W\#jcb#M�W_gW\`}[Yb#b]W\h#Ybhaih][Yb#
ni#`UggYb#ibX#]aaYf#k]YXYf#XYb#<ighUigW\#a]h#UbXYfYb#NhfYicVghVY[Y]g*
hYfhYb#ni#giW\Yb+

R]f#XUb_Yb#D\bYb)#XUgg#N]Y#g]W\#Z�f#X]Y#@f\U`hib[#X]YgYg#kibXYfgW\~ bYb#
ibX#UfhYbfY]W\Yb#=]chcdg#Yb[U[]YfYb#ibX#k�bgW\Yb#D\bYb#XUVY]#j]Y`#NdU|#
ibX#Y]bY#fY]W\Y#NhfYicVghYfbhY$

NUV]bY#RUg\cZ#
GY]hYf]b#XYg#Kfc^Y_hg#
xNhfYicVghk]YgYb#V`�\Yb#UiZ$u

CUbbcjYf)#]a#HU]#/-.3

@?>=><;9>87=695?>6>43

=>2>?69>19>0

NhfYicVghk]YgYb#[Y\~ fYb#ni#XYb#UfhYbfY]W\ghYb#=]chcdYb#@ifcdUg7#=]g#
ni#2+---#O]Yf*#ibX#KZ`UbnYbUfhYb#hiaaY`b#g]W\#UiZ#Y]bYf#Y]bn][Yb#R]YgY+#
Q]Y`Y#jcb#]\bYb#g]bX#[YZ}\fXYh+#Pagc#k]W\h][Yf#]gh#Yg)#X]Y#NhfYicVghk]YgYb#
ni#gW\�hnYb#ibX#g]Y#]bg#=YkigghgY]b#a~ [ ]̀W\gh#j]Y`Yf#HYbgW\Yb#ni#Vf]b[Yb+

?]YgYa#S]Y`#\Uh#g]W\#UiW\#X]Y#I]YXYfg}W\g]gW\Y#=]b[c*PakY`hgh]Zhib[#
jYfgW\f]YVYb)#X]Y#]a#EU\f#/-.1#]\f#/2^}\f][Yg#=YghY\Yb#ZY]YfhY+#Da#`UbXYg*
kY]hYb#EiV]`}iagdfc^Y_h#xNhfYicVghk]YgYb#V`�\Yb#UiZ$u#gc``hY#^YXYf#
GUbX_fY]g#]b#I]YXYfgUW\gYb#a]bXYghYbg#Y]b#Kfc^Y_h#XUni#iagYhnYb7#?UVY]#
_cbbhY#Yg#g]W\#gckc\`#ia#X]Y#IYiVY[f�bXib[#Y]bYf#NhfYicVghk]YgY#k]Y#
UiW\#ia#X]Y#KZ`Y[Y#ibX#@f\U`hib[#Y]bYg#<`hVYghUbXYg#cXYf#ia#~ ZZYbh*
`]W\Y#QYfUbghU`hib[Yb#\UbXY`b+#FccdYfUh]cbgdUfhbYf#kUf#XYf#=PI?#
GUbXYgjYfVUbX#I]YXYfgUW\gYb#Y+Q+#@f#ibhYfgh�hnhY#<_h]jY#]b#XYb#GUbX*
_fY]gYb#VY]#XYf#K`Ubib[#ibX#QYfk]f_`]W\ib[#XYf#Kfc^Y_hY#ibX#\U`Z#
VY]#XYf#zZZYbh`]W\_Y]hgUfVY]h+#

H]h#X]YgYa#Kfc^Y_h#gW\UiYb#k]f#UiZ#Y]bY#@fZc`[g[YgW\]W\hY#Z�f#X]Y#IUhif#
nif�W_+#BYaY]bgUa#a]h#ibn}\`][Yb#Yb[U[]YfhYb#HYbgW\Yb#]gh#Yg#ibg#[Y*
`ib[Yb)#XYb#GYVYbgfUia#NhfYicVghk]YgY#]b#I]YXYfgUW\gYb#k]YXYf#]b#XYb
Ac_ig#XYf#zZZYbh ]̀W\_Y]h#ni#f�W_Yb+#R]f#_cbbhYb#aY\f#U`g#j]YfaU #̀gc#j]Y`Y#
Kfc^Y_hY#k]Y#[Yd`Ubh#iagYhnYb+#@g#kifXYb#fibX#.-+0--#=}iaY#UiZ#[ih#
./-#CY_hUf#[YdZ`Ubnh)#.62#R]YgYb#kifXYb#bYi#Ub[Y`Y[h+#?]Y#ibn}\`][Yb#
bYi#YbhghUbXYbYb#ibX#UiW\#X]Y#fYU_h]j]YfhYb#NhfYicVghk]YgYb#[YVYb#
OUigYbXYb#VYXfc\hYb#O]Yf*#ibX#KZ`UbnYbUfhYb#Y]b#Si\UigY#q#kY]h#�VYf#
XUg#EiV]̀ }iagdfc^Y_h#\]bUig$#
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NW\cb#X]Y#M~ aYf#VfUW\hYb#JVghgcfhYb#k]Y#<dZY`)#=]fbY)#SkYhgW\Y#ibX#
N�|_]fgW\Y)#UVYf#UiW\#X]Y#RU`bigg#bUW\#H]hhY`YifcdU+#?]YgYg#JVgh#kiW\g#
^YXcW\#nib}W\gh#bif#]b#_`]aUh]gW\#gY\f#VY[�bgh][hYb#GU[Yb+#?Yg\U`V#kifXYb#
]a#H]hhY`U`hYf#jcf#U``Ya#]b#F`cghYf[}fhYb#fcVighYfY#ibX#kYb][Yf#UbgdfiW\g*
jc``Y#NcfhYb#[Yn�W\hYh)#kcVY]#fibX#ia#X]Y#F`~ ghYf#X]Y#YfghYb#[f~ |YfYb#
NhfYicVghk]YgYb#YbhghUbXYb+#NW\bY``#kifXYb#g]Y#Z�f#X]Y#JVghjYfgcf[ib[#XYf#
=Yj~ `_Yfib[#ibjYfn]W\hVUf8#XU\Yf#ia[UVYb#NhfYicVghk]YgYb#VU`X#?~ fZYf#
ibX#Nh}XhY+#?Ug#R]ggYb#ia#KZ`Y[Y#ibX#JVghjYfUfVY]hib[#kUf#ZYghYf#
=YghUbXhY]`#XYf#GUbX*#ibX#CUigk]fhgW\UZhg`Y\fY+#

NhfYicVghk]YgYb#g]bX#U`gc#Fi`hif`UbXgW\UZhYb)#X]Y#jca#HYbgW\Yb#[YgW\UZZYb#
kifXYb+#?]Y#R]YgYbZ`}W\Y#ibhYf#XYb#=}iaYb#V]YhYh#XifW\#X]Y#H~ [ ]̀W\_Y]h#
XYf#=YkY]Xib[#Y]bY#HY\fZUW\bihnib[#bYVYb#XYa#JVghUbVUi+#=Y]#XYf#
=Yk]fhgW\UZhib[#k]fX#VYkiggh#UiZ#?�b[Yf#ibX#KYgh]n]XY#jYfn]W\hYh+

NhfYicVghk]YgYb#[Y`hYb#U`g#BYbdcc`#Z�f#U`hY#JVghgcfhYb7#HY\f#U`g#.+/--#
<dZY`gcfhYb)#.+---#=]fbYbgcfhYb)#1--#F]fgW\gcfhYb#ibX#0/-#SkYhgW\Yb*
gcfhYb#g]bX#VY_Ubbh+#N]Y#g]bX#aY]gh#b]W\h#bif#UfcaUh]gW\Yf#U`g#X]Y#\UbXY`g*#
�V`]W\Yb#NcfhYb)#j]Y`Y#jcb#]\bYb#g]bX#gc[Uf#Z�f#<``Yf[]_Yf#[YY][bYh+

Qcf#U``Ya#]b#XYb#.63-Yf#EU\fYb#kifXY#XYf#NhfYicVghVUi#U`g#xVYhf]YVgk]fh*
gW\UZh`]W\#ibfYbhUVY`u#Y]b[YgW\}hnh+#?Ybb#JVghd`UbhU[Yb#g]bX#`Y]W\hYf#ni#
VYk]fhgW\UZhYb#ibX#gca]h#UiW\#fYbhUV`Yf+#?U\Yf#kifXY#X]Y#McXib[#jcb#
NhfYicVghk]YgYb#gc[Uf#a]h#GUbXYga]hhY`b#[YZ~ fXYfh+#@fgh#]a#GUiZY#XYf#
.64-Yf#EU\fY#gYhnhY#Y]b#PaXYb_Yb#Y]b)#U`g#IUhifgW\�hnYf#XYb#RYfh#XYf#
=]chcdY#Yf_UbbhYb+#

NhfYicVghk]YgYb#g]bX#Y]bYg#XYf#UfhYbfY]W\ghYb#=]chcdY#H]hhY`YifcdUg+#D\fY#
jYfgW\]YXYbYb#x@hU[Ybu#q#=Uia_fcbYb)#=Uiagh}aaY#ibX#R]YgYbVcXYb#
q#V]YhYb#UVkYW\g`ib[gfY]W\Yb#GYVYbgfUia#Z�f#X]jYfgY#<fhYb+#Qcb#XYf#<W_Yf*#
\iaaY`#�VYf#XYb#=ibhgdYW\h#V]g#\]b#nia#S]hfcbYbZU`hYf#g]bX#]bg[YgUah#
fibX#2+---#jYfgW\]YXYbY#<fhYb#jYfhfYhYb8#j]Y`Y#XUjcb#g]bX#]b#]\fYa#=YghUbX#
[YZ}\fXYh#cXYf#gc[Uf#jca#<igghYfVYb#VYXfc\h+#NhfYicVghk]YgYbdZ`Y[Y#q#
VYgcbXYfg#X]Y#@f\U`hib[#}`hYfYf#R]YgYb#q#]gh#XU\Yf#U_h]jYf#IUhifgW\ihn#ibX#
hf}[h#cVYbXfY]b#nif#@f\U`hib[#U`hYf#JVghgcfhYb#ibX#XUa]h#nif#=]cX]jYfg]h}h#
VY]+#<`g#=Y`c\bib[Yb#k]b_Yb#Y]bY#fY]W\Y)#_~ gh`]W\Y#@fbhY#ibX#Y]b#
ibjYf[`Y]W\`]W\Yg#IUhifYf`YVb]g+

=Y]#XYf#K`Ubib[#Y]bYf#NhfYicVghk]YgY#ibX#XYf#<igkU\`#XYf#jYfgW\]YXYbYb#
JVghUfhYb#ibX#*gcfhYb#gd]Y`Yb#X]Y#=cXYb*#ibX#NhUbXcfhjYf\}`hb]ggY#Y]bY#
YVYbgc#[fc|Y#Mc`̀ Y#k]Y#X]Y#gd}hYfY#JVghbihnib[+

RY]`#g]Y#Fi`hifV]chcdY#'U`gc#jca#HYbgW\Yb#Ub[Y`Y[h(#g]bX)#_~ bbYb#NhfYi*#
cVghk]YgYb#_Y]bYa#gdYn]Y`̀ Yb#NhUbXcfh#ni[YcfXbYh#kYfXYb+#BYY][bYh#g]bX#
YVYbY#V]g#`Y]W\h#[YbY][hY#GU[Yb)#X]Y#Ua#VYghYb#gcbb][#ibX#k]bX[YgW\�hnh#
gY]b#gc``hYb+#H]h#@lhfYaYb#k]Y#[fc|Yf#OfcW_Yb\Y]h)#NhUib}ggY#ibX#ghUf_#
gd}hZfcgh[YZ}\fXYhYb#GU[Yb#_caaYb#X]Y#JVghV}iaY#b]W\h#nifYW\h+#
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?Yf#SighUbX#XYg#=cXYbg#a]h#gY]bYb#I}\fghcZZYb#ibX#H]_fccf[Ub]gaYb#]gh#
YbhgW\Y]XYbX#Z�f#Y]b#[ihYg#BYXY]\Yb#XYf#=}iaY+#?U\Yf#]gh#Yg#YadZY\`Ybg*#
kYfh)#jcf#XYf#IYiUb`U[Y#Y]bYf#R]YgY#Y]bY#=cXYbUbU`mgY#XifW\niZ�\fYb+#
Jdh]aU`YfkY]gY#gc``hY#XYf#=cXYb#h]YZ[f�bX][#'U`gc#[ih#XifW\kifnY`VUf)#c\bY#
NhY]bgW\]W\hYb#c+#y+()#\iacg#a]h#UigfY]W\YbXYa#I}\fghcZZ[Y\U`h)#[ih#
XifW\`�ZhYh#ibX#`Y]W\h#gUiYf#V]g#`Y]W\h#U`_U ]̀gW\#gY]b+#GY\a][Y#ibX#hcb\U`h][Y#
=~ XYb#g]bX#YVYbZU``g#[YY][bYh+#Dgh#XYf#=cXYb#^YXcW\#ni#ghUf_#`Y\a*#cXYf#
hcb\U`h][)#aigg#Yf#niYfgh#a]h#NUbX#jYfa]gW\h#ibX#a]h#Y]bYf#Hi`W\gW\]W\h#
�VYfnc[Yb#kYfXYb+#Dgh#Yf#ni#gUbX][)#gc``hY#Yf#a]h#Ciaig#Ub[YfY]W\Yfh#cXYf#
a]h#Y]bYf#@]bgUUh#jcb#gh]W_ghcZZgUaaY`bXYf#Bf�bX�b[ib[#ibX#@]bUfVY]hib[#
jcb#j]Y #̀Fcadcgh#]a#KZ`UbnVYfY]W\#UiZ[YVYggYfh#kYfXYb+#=Y]#ni#gUifYb#
=~ XYb#'dC*RYfh#ibhYf#2)2(#jYfa]gW\h#aUb#X]Y#KZ`UbnYfXY#a]h#FU`_+

=Y]#ghUf_Yf#AYiW\h][_Y]h#ibX#NhUib}ggY#aigg#aUb#X]Y#PfgUW\Y#Yf[f�bXYb#
ibX#XifW\#BfUVib[#df�ZYb)#cV#g]W\#Y]bY#kUggYfibXifW\`}gg][Y#JfhghY]b*
gW\]W\h#'ghY]b\Ufh#ibX#VfUib*gW\kUfn#[YZ}fVh(#]a#PbhYf[fibX#VYZ]bXYh+#Dgh#
X]Yg#XYf#AU``)#aigg#g]Y#jcf#Y]bYf#KZ`Ubnib[#XifW\VfcW\Yb#cXYf#nia]bXYgh#Ub#
XYb#KZ`UbnghY``Yb#XifW\Vc\fh#kYfXYb)#ia#XUg#<bkUW\gYb#XYf#^ib[Yb#=}iaY#
ni#Yfa~ [`]W\Yb+#HUbW\aU`#_caah#UiW\#Y]bY#?fU]bU[Y#XYf#A`}W\Y#]b#AfU[Y+#
@]bY#<`hYfbUh]jY#XUni#k}fY#X]Y#KZ`Ubnib[#XYf#=}iaY#UiZ#Ub[Y`Y[hYb#R}`̀ Yb#
cXYf#@fX\UiZYb#'RifhYb(+#

=cXYbjYf\}`hb]ggY#`UggYb#g]W\#`Ub[Zf]gh][#b]W\h#_cad`Yhh#jYf}bXYfb)#gcbXYfb#
_~ bbYb#bif#`c_U`#Ub[YdUggh#kYfXYb+#?Yg\U`V#gc``hYb#gY`Vgh#bUW\#QYfVYggY*
fib[#XYf#[YbUbbhYb#=cXYbVYX]b[ib[Yb#X]Y#JVghUfhYb#ibX#qgcfhYb#bUW\#XYb#
VYgcbXYfYb#NhUbXcfhjYf\}`hb]ggYb#Uig[Yk}\`h#kYfXYb+

; +40.-1*+4/9.+.8;685.,.8;;3
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RYbb#N]Y#Y]bY#NhfYicVghk]YgY#bYi#Ub`Y[Yb#cXYf#Y]bY#VYghY\YbXY#a]h#
kY]hYfYb#=}iaYb#VYgh�W_Yb#a~ W\hYb)#_~ bbYb#Zc`[YbXY#AfU[Yb#D\bYb#VY]#
XYf#NcfhYbkU\`#\Y`ZYb7#

"""R]Y#j]Y`#K`Uhn#ghY\h#D\bYb#nif#QYfZ�[ib[9#CcW\ghUaaV}iaY#VYb~ h][Yb#
aY\f#K`Uhn#ibX#g]bX#gW\k]Yf][Yf#UVniYfbhYb+#<``YfX]b[g#gdYbXYb#N]Y##
UiW\#aY\f#NW\UhhYb#ibX#V]YhYb#Y]bYf#Q]Y`nU\`#\Y]a]gW\Yf#Qc[Y`UfhYb#Y]b#
Si\UigY+#RYbb#N]Y#d`UhngdUfYbX#aY\fYfY#NcfhYb#UbVUiYb#a~ W\hYb)#
_~ bbhYb#HY\fgcfhYbV}iaY#Z�f#N]Y#]bhYfYggUbh#gY]b+#CU`VghUaaV}iaY)#
Nd]bXY`V�gW\Y#ibX#NdU ]̀YfcVgh#V]YhYb#g]W\#VYjcfni[h#Z�f#CUig[}fhYb#Ub8#
Z�f#NhfYicVghk]YgYb#g]bX#g]Y#kYb][Yf#[YY][bYh+

"""R]Y#g]bX#X]Y#NhUbXcfhVYX]b[ib[Yb#'b]W\h#^YXY#NcfhY#k}W\gh#UiZ#^YXYa#
NhUbXcfh###g]Y\Y#N+#3(9

"""RY`W\Y#NcfhYb#\UVYb#N]Y#VYfY]hg#ibX#kY`W\Y#a~ W\hYb#N]Y#Yf[}bnYb9

""CUVYb#N]Y#[YgW\aUW_ ]̀W\Y#Kf}ZYfYbnYb9#

""MYU[]YfYb#N]Y#UiZ#VYgh]aahY#NcfhYb#U``Yf[]gW\9#

"""RcZ�f#a~ W\hYb#N]Y#XUg#JVgh#jYfkYbXYb9#=Y]#ydZY`b#ibX#=]fbYb#ibhYf*#
gW\Y]XYh#aUb#nk]gW\Yb#R]fhgW\UZhg*#ibX#OUZY`cVgh+#OUZY`cVgh#\Uh#Y]bY#
\c\Y#LiU ]̀h}h#ibX#]gh#c\bY#kY]hYfY#=YUfVY]hib[#nia#gcZcfh][Yb#QYfnY\f#
[YY][bYh+#R]fhgW\UZhgcVgh#YbhZU`hYh#gY]bYb#BYgW\aUW_#ibX#gY]bY#Qcfn�[Y#
Y\Yf#VY]#XYf#RY]hYfjYfUfVY]hib[+#HUbW\Y#NcfhYb#Y][bYb#g]W\#VYgcbXYfg#
[ih#Z�f#X]Y#NUZh\YfghY`̀ ib[)#UbXYfY#nia#?~ ffYb)#FcW\Yb#cXYf#=UW_Yb+#

"""Nd]Y`h#XYf#MY]ZYnY]hdib_h#q#U`gc#UiW\#X]Y#@fbhYnY]h#q#Z�f#N]Y#Y]bY#Mc``Y9#
HUbW\Y#NcfhYb#fY]ZYb#]a#NcaaYf)#UbXYfY#Yfgh#]a#CYfVgh#cXYf#R]bhYf+#

CUh#aUb#X]Y#_`]aUh]gW\Yb#=YX]b[ib[Yb#ibX#XYb#=cXYbhmd#VYgh]aah)#_Ubb#
aUb#]a#b}W\ghYb#NW\f]hh#dUggYbXY#JVghUfhYb#Uigk}\`Yb+#?UVY]#\]̀ Zh#D\bYb#
X]Y#Zc`[YbXY#{VYfg]W\h7

""2A76=3iF>6#gc``hYb#UiZ#NhfYicVghk]YgYb#VYjcfni[h#Ub[YdZ`Ubnh#kYfXYb)##
kY]`#g]Y#gY\f#UbdUggib[gZ}\][#g]bX#ibX#XUXifW\#gY`Vgh#gW\k]Yf][Yb#=cXYb*
jYf\}`hb]ggYb#hfchnYb+#Si#gUiYf#gc`̀ hY#XYf#=cXYb#^YXcW\#b]W\h#gY]b+#Pa#XUg#
<iZhfYhYb#jcb#JVghVUia_fYVg#ni#jYfaY]XYb)#gc`̀ hY#aUb#<dZY`V}iaYb#_Y]bY#
gY\f#gW\kYfYb)#gW\`YW\h#XifW\`�ZhYhYb)#jYfX]W\hYhYb#cXYf#ghUibUggYb#=~ XYb#
niaihYb#'_fYVgZYghY#NcfhYb#Uig[YbcaaYb(+#NW\cfZ*#cXYf#aY\`hUiUbZ}`̀ ][Y#
NcfhYb#gc``hY#aUb#kY[Yb#XYf#ni#[fc|Yb#AYiW\h][_Y]h#b]W\h#]b#[YgW\`cggYbYb)#
kYb][#k]bXXifW\`�ZhYhYb#GU[Yb#UbdZ`UbnYb+#

""3;C?6?#VfUiW\Yb#kUfaY#GU[Yb#ibX#h]YZ[f�bX][Y#=~ XYb+#RY]̀ #g]W\#^YXcW\#
XYf#gc[YbUbbhY#=]fbYb[]hhYffcgh#]b#ghUXhbU\Yb#BYV]YhYb#gY\f#ghUf_#Uig[Y*
VfY]hYh#\Uh#ibX#fYg]ghYbhY#NcfhYb#V]g`Ub[#b]W\h#VY_Ubbh#g]bX)#gc``hY#aUb#gY\f#
ghUf_k�W\g][Y#NcfhYb#ibX#VYgh]aahY#HcghV]fbYbgcfhYb#VYjcfni[Yb+

""DjDD<;CD496?#_Ubb#aUb#UiZ#aU[YfYb#FU`_V~ XYb#dZ`UbnYb)#XUZ�f#jYf*#
hfU[Yb#g]Y#_Y]bY#NhUib}ggY+#N]Y#VfUiW\Yb#b]W\h#�VYfa}|][#j]Y`#R}faY#ibX#
[YXY]\Yb#gY`Vgh#bcW\#]b#\~ \YfYb#GU[Yb+#Nd}hZfcgh[YZ}\fXYhY#GU[Yb#a~ [Yb#
g]Y#b]W\h+#

""A7=2F>6?#̀ UggYb#g]W\#Ub#XYb#aY]ghYb#NhUbXcfhYb#[ih#UbVUiYb+#N]Y#_ca*#
aYb#gc[Uf#a]h#fY`Uh]j#ZYiW\hYb#=~ XYb#nifYW\h+#Kf�ZYb#N]Y#jcf#XYa#<bVUi#V]hhY)#
cV#XUg#<bVUi[YV]Yh#gW\Uf_UjYfgYiW\h#Vnk+#*[YZ}\fXYh#]gh+#Dgh#X]Yg#XYf#AU``)#
gc`̀ hYb#N]Y#UiggW\ ]̀Y|`]W\#gW\Uf_Uhc`YfUbhY#Vnk+#*fYg]ghYbhY#NcfhYb#UbdZ`UbnYb+#

""?]Y#H2=?FDD#`]YVh#R}faY#ibX#fYU[]Yfh#YbhgdfYW\YbX#YadZ]bX`]W\#UiZ#
Nd}hZfcgh+#N]Y#VfUiW\h#Y]bY#UigfY]W\YbXY#=cXYbZYiW\h][_Y]h#ibX#h]YZ[f�bX][Yb)#
[ih#XifW\`�ZhYhYb#=cXYb+#FU`hY)#hcb][Y)#`Y\a][Y#ibX#ibXifW\`}gg][Y#=~ XYb#
g]bX#ib[YY][bYh+

A�f#X]Y#_cb_fYhY#NcfhYbUigkU\ #̀[YVYb#D\bYb#X]Y#Zc`[YbXYb#NY]hYb#Y]b][Y#
<bfY[ib[Yb+#=Y]#kY]hYfZ�\fYbXYb#AfU[Yb#`UggYb#N]Y#g]W\#V]hhY#]b#XYf#
=UiagW\i`Y#VYfUhYb+

HOVMRO#@L\]K[]OX#OSQXOX#\SMR#Pn[#`OVMRO#3m NOX1
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H]h#XYf#RU\`#fY[]cbU`Yf)#U`hYf#NcfhYb)#X]Y#g]W\#�VYf#j]Y`Y#EU\fY#VYk}\fh#
\UVYb)#`]Y[Yb#N]Y#UiZ#^YXYb#AU``#f]W\h][+#Sia#Y]bYb#`Y]ghYb#N]Y#Y]bYb#
=Y]hfU[#nif#=]cX]jYfg]h}h)#XYbb#j]Y`Y#U`hY#NcfhYb#g]bX#VYfY]hg#gY\f#gY`hYb#
[YkcfXYb#ibX#a�ggYb#Xf]b[YbX#[YgW\�hnh#kYfXYb+#Sia#UbXYfYb#\UVYb#
g]W\#X]YgY#NcfhYb#�VYf#j]Y`Y#EU\fY#VYk}\fh#ibX#g]bX#Ub#NhUbXcfhVYX]b*#
[ib[Yb#ibX#F`]aU#VYghYbg#Ub[YdUggh+#?Ug#aUW\h#g]Y#k]XYfghUbXgZ}\][Yf#
[Y[Yb�VYf#j]Y`Yb#FfUb_\Y]hYb+#

=UiagW\i`Yb#cXYf#Kcac`c[Yb#'JVghVUiaYldYfhYb(#VYfUhYb#N]Y#[YfbY#ni#
XYb#@][YbgW\UZhYb#ibX#=YgcbXYf\Y]hYb#XYf#ibhYfgW\]YX`]W\Yb#NcfhYb+#
=]hhY#VYUW\hYb#N]Y)#XUgg#Y]b][Y#=}iaY#Y]bY#VYgh]aahY#UbXYfY#NcfhY#Z�f#
X]Y#=YZfiW\hib[#VfUiW\Yb8#XUg#[]`h#jcf#U``Ya#Z�f#F]fgW\V}iaY+#BUbn#
k]W\h][#]gh#Yg#UiW\)#XUbUW\#ni#ZfU[Yb)#UiZ#kY`W\Yb#RifnY`ibhYf`U[Yb#X]Y#
JVghgcfhYb#jYfYXY`h#g]bX7#A�f#NhfYicVghdZ`Ubnib[Yb#_caaYb#bif#ghUf_*#
k�W\g][Y#N}a`]b[gibhYf`U[Yb#]b#AfU[Y)#XUa]h#X]Y#JVghV}iaY#j]hU`Y#ibX#
[fc|Y#=Uia_fcbYb#UigV]̀ XYb#ibX#`Ub[`YV][#g]bX+

5SO\O#@L\]\Y[]OX#\SXN#LO\YXNO[\#Q^]#KX#NK\#
<VSWK#SW#XY[NNO^]\MROX#CK^W#KXQOZK\\]0

5SO\O#DY[]OX#\SXN#Pn[#5SKLO]SUO[#ORO[#QOOSQXO]0#

"#<`h`}bXYf#KZUbb_iW\YbUdZY`

"#PY`nYbYf#MUaVif

"#A]b_YbkYfXYf#CYfVghdf]bn

"#>Y``Yf#?]W_gh]Y`

"#KifdiffchYf#>cig]bch

"#MchY#NhYfbfYbYhhY

"#NW\bY]XYfg#Nd}hY#
# FbcfdY`_]fgW\Y

"#Bfc|Y#Kf]bnYgg]b

"#Ffcbdf]bn#jcb#
# CUbbcjYf

"#BihY#BfUiY

"#BY``Yfhg#=ihhYfV]fbY

"#F~ gh ]̀W\Y#jcb#>\UfbYil

"#<`_aYbY

"#>\UadU[bYf#MYbYhhY

"#BY\fYfg#MUaVif

"#BY`VYf#@XY`UdZY`

"#DXUfYX

"#Ec\UbbYg#=~ hhbYf

"#GUbYg#Kf]bn#<`VYfh

"#JbhUf]c

"#P\`\cfbg#<i[igh_U`j]` #̀

"#<`h`}bXYf#KZUbb_iW\YbUdZY`

"#Bc`XfYbYhhY

"#AfY]\Yff#jcb#=Yf`YdgW\

"#BfUjYbghY]bYf

"#EcbUh\Ub

"#GUbXgVYf[Yf#MYbYhhY

"#H]b]ghYf#jcb#CUaaYfghY]b

"#MchYf#=Yf`YdgW\

"#MchYf#=cg_ccd

"#NW\~ bYf#Uig#=cg_ccd

"#RY]|Yf#F`UfUdZY`#

"#R]bhYf[c`XdUfa}bY

@]b#kY]hYfYf#QcfhY]̀ #Y]b][Yf#U`hYf#<dZY`gcfhYb#]gh)#XUgg#UiW\#<`̀ Yf[]_Yf#g]Y##
cZh#jYfhfU[Yb+#<``YfX]b[g#[]Vh#Yg#XUni#V]g`Ub[#bif#kYb][Y#PbhYfgiW\ib[Yb+#
=K^]#COMRO[MROX#\SXN#PYVQOXNO#DY[]OX#ORO[#Pn[#2VVO[QSUO[#_O[][lQVSMR0#

<`g#kYb][Yf#[YY][bYh#kYfXYb#bYiYfY#NcfhYb#k]Y#=fUYVifb)#BfUbbm#Na]h\#
ibX#EcbU[c`X#[YbUbbh+#I}\YfY#DbZcfaUh]cbYb#nia#O\YaU#<dZY`U``Yf[]Y#
Z]bXYb#N]Y#UiZ#kkk+VibX*`Ya[c+XY,UdZY`U``Yf[]Y+\ha`

DY`YRV#2VVO[QSUO[#KV\#K^MR#5SKLO]SUO[#Wn\\OX#TONYMR#LOS#TONO[#DY[]O#
_Y[\SMR]SQ#NSO#GO[][lQVSMRUOS]#Z[nPOX$#
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A�f#X]Y#KZ`Ubnib[#XYf#JVghV}iaY#g]bX#XYf#IcjYaVYf#ibX#?YnYaVYf#Ua#
[�bgh][ghYb)#U``YfX]b[g#XUfZ#XYf#=cXYb#bcW\#b]W\h#[YZfcfYb#gY]b+#Db#X]YgYf#
SY]h#\UVYb#X]Y#=}iaY#XUg#GUiV#VYfY]hg#UV[YkcfZYb#ibX#Yg#fY[bYh#aY]gh#
[Ybi[)#XUgg#N]Y#b]W\h#nig}hn`]W\#[]Y|Yb#a�ggYb+#Da#Af�\^U\f#_~ bbYb#N]Y#
bUW\#XYa#Afcgh#a]h#XYf#KZ`Ubnib[#VY[]bbYb)#gd}hYghYbg#^YXcW\#]a#<df]`+#
=Y]#hfcW_YbYf#R]hhYfib[#a�ggYb#N]Y#XUfUiZ#UW\hYb)#fY[Y`a}|][#ni#[]Y|Yb+

RYbb#X]Y#R]YgY#VYkY]XYh#kYfXYb#gc``)#_Ubb#aUb#X]Y#=}iaY#VY ]̀YV][#UiZ#
XYf#A`}W\Y#jYfhY]`Yb+#Dgh#X]Y#HU\X#XifW\#HUgW\]bYb#jcf[YgY\Yb)#]gh#Y]bY#
<bdZ`Ubnib[#XYf#=}iaY#]b#MY]\Yb#g]bbjc`̀ +

?Yf#A`}W\YbVYXUfZ#XYf#CcW\ghUaa*JVghV}iaY#k]fX#\}iZ][#ibhYfgW\}hnh)#XU#
JVghUfh)#PbhYf`U[Y#ibX#NcfhY#XUfUiZ#YVYbgc#Y]bYb#@]bZ`igg#\UVYb#k]Y#=cXYb#
ibX#F ]̀aU#XYg#NhUbXcfhYg#ibX#X]Y#gd}hYfYb#aUgW\]bY``Yb#KZ`Y[YaU|bU\aYb+

PbhYf#=Yf�W_g]W\h][ib[#XYg#FfcbYbXifW\aYggYfg#XYg#Uig[YkUW\gYbYb#=UiaYg#
ibX#XYf#[ihYb#?ifW\`�Zhib[#Yf[]Vh#g]W\#XUVY]#Y]b#KZ`UbnUVghUbX#jcb#.- q./#
HYhYfb+#=Y]#XYb#Zc`[YbXYb#aUl]aU`Yb#FfcbYbVfY]hYb#jcb#ghUf_k�W\g][Yb#
CcW\ghUaa*JVghV}iaYb#\UbXY`h#Yg#g]W\#ia#@fZU\fib[gkYfhY)#X]Y#U`g#H]b*
XYghdZ`UbnUVgh}bXY#fY[Y`a}|][#ni[fibXY#[Y`Y[h#kYfXYb#_~ bbYb7#

<iZ#A`}W\Yb)#X]Y#Z�f#R]̀ XV]YbYb\UV]hUhY#]bhYfYggUbh#g]bX)#gc``hYb#N]Y#Y]bYb#
FfcbYbgW\`igg#XYf#=}iaY#jYfaY]XYb+#?cfh#a�ggYb#X]Y#KZ`UbnUVgh}bXY#UiZ#
]bg[YgUah#/-#l#/-#HYhYf#YfkY]hYfh#kYfXYb)#ia#XYb#G]W\hY]bZU``#nk]gW\Yb#
XYb#FfcbYb#ni#[Yk}\f`Y]ghYb+#Nc#_~ bbYb#gcbb][Y)#hfcW_YbY#GYVYbgf}iaY#Z�f#
R]̀ XV]YbYb#YbhghY\Yb+

GY[LO[OS]^XQ#NO\#APVKXbLO[OSMR\

?Ug#KZ`Ubn`cW\#gc``hY#Y]bYb#?ifW\aYggYf#jcb#5-#V]g#.-- Wa#\UVYb+#EY#bUW\#
=cXYbghfi_hif#kYfXYb#X]Y#BfUggcXYb#Uig[YghcW\Yb)#XUg#KZ`Ubn`cW\#1-#V]g#
2-2- Wa#h]YZ#Uig[Y\cVYb#ibX#XYf#=cXYb#ia#kY]hYfY#/-Wa#[Y`cW_Yfh+#@bhZYfbYb#
N]Y#NhY]bY#ibX#U`hY#RifnY`hY]̀ Y+#?U#XYf#^ib[Y#=Uia#bcW\#b]W\h#XifW\#gY]b#
RifnY`kYf_#jYfUb_Yfh#]gh)#YadZ]Y\`h#Yg#g]W\)#Nh�hndZ}\`Y#UiZnighY`̀ Yb+#N]Y#
gW\�hnYb#jcf#R]bXVfiW\)#gcf[Yb#Z�f#Y]b#[YfUXYg#RUW\ghia#ibX#X]YbYb#U`g#
CU`hYfib[#Z�f#Y]bYb#QYfV]gggW\ihn)#ZU``g#Y]bY#=YkY]Xib[#jcf[YgY\Yb#]gh+#

Dgh#_Y]bY#=YkY]Xib[#[Yd`Ubh)#[Yb�[h#Y]b#Nh�hndZU\`#UiZ#XYf#XYa#R]bX#ni[Y*
kUbXhYb#NY]hY+#=Y]#=YkY]Xib[#XifW\#NW\UZY#ghY``h#aUb#XfY]#KZ}\`Y#UiZ)#VY]#
=YkY]Xib[#XifW\#M]bXYf#j]Yf+#?]Y#KZ}\`Y#gc`̀ hYb#Y]bY#G}b[Y#jcb#[ih#/#HYhYfb#
\UVYb#'VY]#=YkY]Xib[#YhkUg#`}b[Yf(#ibX#WU+#2- Wa#h]YZ#]b#X]Y#@fXY#Y]b[Y*
gW\`U[Yb#kYfXYb+#?Yf#<VghUbX#nk]gW\Yb#=Uia#ibX#KZU\ #̀VYhf}[h#WU+#3- Wa+#
Sia#<bV]bXYb#XYg#=Uiag#_~ bbYb#N]Y#Fc_cgghf]W_#VYbihnYb)#U`hY#AU\ffUX*
gW\`}iW\Y#cXYf#jYfghY`̀ VUfY#BifhY)#X]Y#xa]hkUW\gYbu+#

" KZ`UiaY7#3#q#5#a

" =]fbY7#.-#q#./#a

" <dZY`7#.-#q#./#a

" N�|_]fgW\Y7#./#q#.1#a

" RU`bigg7#.2#a
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5SO#APVKXb^XQ

NYhnYb#N]Y#XYb#=Uia#a]h#XYa#R�\`aUiggW\ihn#gc#]b#XUg#KZ`Ubn`cW\)#XUgg#
g]W\#X]Y#QYfYXY`ib[gghY``Y#XYg#=Uiag#YhkU#Y]bY#CUbXVfY]h#�VYf#XYa#=cXYb##
VYZ]bXYh+#?]Y#jcfVYfY]hYhY#KZ`UbnYfXY#k]fX#]b#XUg#KZ`Ubn`cW\#[Y[YVYb)#
nk]gW\YbXifW\#`Y]W\h#ZYgh[YhfYhYb#ibX#[[Z+#[Yk}ggYfh+#IUW\#XYf#KZ`Ubnib[#
XYb#=cXYb#_f}Zh][#ZYghhfYhYb)#Yjh`+#BfUggcXYb#k]YXYf#gc#UiZ`Y[Yb)#XUgg#
Y]bY#B]Y|ai`XY#YbhghY\h+#?Yb#=Uia#[ih#Ub[]Y|Yb+#?]Y#Nh�hndZ}\`Y#gc``hYb#
a]bXYghYbg#Z�bZ#EU\fY#ghY\Yb#V`Y]VYb)#ia#XYb#=Uia#ni#ghUV]̀ ]g]YfYb+

Pa#XYa#QYfV]gg#XifW\#FUb]bW\Yb#jcfniVYi[Yb)#VfUiW\Yb#U`̀ Y#=}iaY#Y]bYb#
QYfV]gggW\ihn#X]fY_h#Ua#NhUaa#'HUbgW\YhhY#Uig#CUfh*KQ>#cXYf#?fU\h)#n+=+#
jYfn]b_hYg#NYW\gYW_[YZ`YW\h#42#l#.2-#Wa)#HUgW\YbkY]hY#WU+#//#*#/2#aa(+#
R]fX#X]Y#R]YgY#VYkY]XYh#cXYf#_Ubb#R]`X#UiZ#X]Y#R]YgY#[Y`Ub[Yb)#k]W_Y`h#aUb#
nig}hn`]W\#Y]bY#?fU\h\cgY#Uig#Yb[aUgW\][Ya)#dib_h[YgW\kY]|hYa#
Q]YfYW_[YZ`YW\h#']a#=UiaUf_h#Yf\}`h ]̀W\(#UiZ#XYf#[YgUahYb#C~ \Y#XYf#
Nh�hndZ}\`Y#Ui|Yb#ia#X]YgY#\Yfia+#

?]Y#KZ`UbnYfXY#a]gW\Yb#N]Y#]XYU`YfkY]gY#V]g#ni#Y]bYa#QYf\}`hb]g#jcb#.7.#a]h#
fY]ZYa#Fcadcgh+#QYfn]W\hYb#N]Y#UiZ#Zf]gW\Yb#H]gh#ibX#Uig#~ _c`c[]gW\Yb#
Bf�bXYb#UiZ#hcfZ\U`h][Yg#HUhYf]U +̀#N]Y#_~ bbYb#UiW\#YhkUg#FU`_#cXYf#NhY]b*#
ibX#<`[YbaY\ #̀nif#KZ`UbnYfXY#\]bni[YVYb+#?Ug#`]YZYfh#XYb#^ib[Yb#=}iaYb##
k]W\h][Y#I}\fghcZZY+

GY[LO[OS]^XQ#NO\#3K^W\

Qcf#XYa#@]bdZ`UbnYb#_UddYb#N]Y#VYgW\}X][hY#ibX#jYfY]bnY`hY#�VYf`Ub[Y#
RifnY`b+#BYVYb#N]Y#YhkUg#jcb#XYf#jcfVYfY]hYhYb#KZ`UbnYfXY#]b#XUg#KZ`Ubn*##
`cW\#ibX#Vf]b[Yb#N]Y#[[Z+#Y]bYb#R�\`aUiggW\ihn#Y]b+#?UZ�f#YadZ]Y\`h#g]W\#
X�bbYf)#ibjYfn]b_hYf#cXYf#jYfn]b_hYf#?fU\h#'^Y#bUW\#=cXYbhmd()#XYf#XYa#
RifnY`kiW\g#b]W\h#]a#RY[Y#ghY\h)#VY]gd]Y`gkY]gY#FUb]bW\YbXfU\h#a]h#Y]bYf#
HUgW\Yb[f~ |Y#jcb#.0#V]g#.2#aa+#@f#fcghYh#bUW\#Y]b][Yb#EU\fYb#XifW\#cXYf#
k]fX#XifW\#X]Y#kUW\gYbXYb#RifnY`b#[YgdfYb[h+

=Y]a#KZ`UbngW\b]hh#'g]Y\Y#N+#.2#ZZ+(#gW\bY]XYb#N]Y#XYb#^ib[Yb#=Uia#nif�W_)#
ia#Y]bYb#a~ [`]W\gh#_f}Zh][Yb#Cc`nhf]YV#ni#YffY]W\Yb+#IYVYb#XYf#NhUaa*
jYf`}b[Yfib[#V`Y]VYb#XfY]#cXYf#j]Yf#GY]h}ghY#ghY\Yb)#X]Y#U`g#BYf�gh#X]Y#
BfibX`U[Y#Z�f#X]Y#FfcbY#V]`XYb+#?]Y#yghY#kYfXYb#YhkU#UiZ#Y]b#?f]hhY #̀]\fYf#
G}b[Y#[Yghihnh+#N]W\#_fYinYbXY#cXYf#bUW\#]bbYb#kUW\gYbXY#NY]hYb#hf]YVY#
gW\bY]XYb#N]Y#_cad`Yhh#kY[+#?Yf#M�W_gW\b]hh#k]fX#^}\f ]̀W\#U`g#x@fn]Y\ib[g*
gW\b]hhu#'g]Y\Y#N+#.2#ZZ+(#Zcfh[YgYhnh+
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IUW\XYa#X]Y#JVghVUiadZ`Ubnib[#YfZc`[h#]gh)#XUfZ#X]Y#KZ`Y[Y#[YfUXY#]b#XYb#
YfghYb#EU\fYb#b]W\h#UigV`Y]VYb+#?Uni#[Y\~ fh#UiW\#XYf#=UiagW\b]hh+#Pa#X]Y#
KZ`Y[YUfVY]hYb#Ua#=Uia#ni#jc`̀ Vf]b[Yb)#VYb~ h][h#aUb#[ihYg#ibX#gW\UfZYg#
RYf_nYi[#'<VV+#.(+

A�f#XYb#JVghVUiagW\b]hh#kYfXYb#Y]bY#=�[Y`g}[Y#a]h#jYfghY`̀ VUfYa#N}[YV`Uhh)#
Y]bY#Si[g}[Y)#Y]bY#gW\UfZY)#b]W\h#_`YaaYbXY#=UiagW\YfY#'a~ [`]W\gh#Uig#
GY]W\haYhU``)#_Y]bY#<aVcgggW\YfY()#Y]b#gW\UfZYg#HYggYf#a]h#[YgW\kib[YbYa#
Cc`n[f]ZZ#'C]ddY(#ibX#Y]bY#g]W\YfY#GY]hYf#'Cc`n#cXYf#<`i(#VYb~ h][h+#CYf_~ aa*#
]̀W\Y#ibjYfghY`̀ VUfY#=�[Y`g}[Yb#g]bX#YVYbgc#ib[YY][bYh#k]Y#X]Y#Ua#`Ub[Yb#
Nh]Y #̀VYZ]bX`]W\Yb#<iZUghib[gg}[Yb#'NhUb[Ybg}[Yb(+

-/8)6&%4?99

3>>29*9

3>>29)9

NhUf_#V]g#gY\f#ghUf_#kUW\gYbXY#CcW\ghUaa*JVghV}iaY#g]bX#UiZ#k�W\g][Y#
PbhYf`U[Yb#jYfYXY`h#'g]Y\Y#N+#0.(+#?Ug#VYXYihYh)#XUgg#n+#=+#VY]a#<dZY`#X]YgY#
PbhYf`U[Yb#VYjcfni[h#Uig#NUaYb#XYf#NcfhYb#xBfU\Uag#EiV]`}iagUdZY`u#ibX#
x=]hhYbZY`XYfu#[Ync[Yb#kYfXYb+#N]Y#\UVYb#g]W\#XifW\#]\fYb#Y]b\Y]h`]W\Yb#
RiW\g#U`g#PbhYf`U[Yb#VYk}\fh+#<iZ#N}a`]b[Y#jYfYXY`hY#NcfhYb#g]bX#ghUbX*#
ZYgh)#k�W\g][)#`Ub[`YV][#ibX#ghY`̀ Yb#[Yf]b[YfY#<bgdf�W\Y#Ub#XYb#NhUbXcfh+#
?]YgY#=}iaY#V]̀ XYb#gd}hYf#[fc|Y#FfcbYb#a]h#Y]bYa#?ifW\aYggYf#jcb#g]YVYb#
V]g#nk~ `Z#HYhYfb+#N]Y#YfZcfXYfb#Y]b#Y\Yf#bUh�f`]W\Yg#FfcbYb[Yf�gh#a]h#GY]h*##
ibX#IYVYb}ghYb)#Ub#XYbYb#g]W\#gd}hYf#XUg#AfiW\h\c`n#VYZ]bXYh+#

?Ua]h#g]W\#Y]bY#[ihY)#ghUV]`Y#ibX#VYYfbhVUfY#FfcbY#Ybhk]W_Y`b#_Ubb)#]gh##
XYf#KZ`Ubn*#ibX#@fn]Y\ib[ggW\b]hh#Ybcfa#k]W\h][+#Da#QcfXYf[fibX#ghY\h#
b}a`]W\#]b#XYb#YfghYb#EU\fYb#b]W\h#XYf#AfiW\hYfhfU[)#gcbXYfb#XYf#ghUV]`Y#
<iZVUi#XYf#FfcbY$#?Ug#RUW\ghia#XYf#^ib[Yb#CcW\gh}aaY#k]fX#XifW\#XYb#
^}\f`]W\Yb#NW\b]hh#Ub[YfY[h+#@fZc`[h#XYf#NW\b]hh#b]W\h)#[Y\h#X]Y#FfUZh)#X]Y#
Y][Ybh`]W\#Z�f#XYb#FfcbYbUiZVUi#VYb~ h][h#k]fX)#]b#XYb#YfghYb#AfiW\hYfhfU[#
ibX#X]Y#=}iaY#jYf[fY]gYb#jcfnY]h][+#=Y]#CcW\ghUaaV}iaYb#VY[]bbh#X]Y#
@fhfU[gd\UgY#Yfgh#UV#XYa#4+#*#./+#NhUbX^U\f+

<`g#FfcbYbZcfa#Z�f#X]Y#
NhfYicVghk]YgY#\Uh##
g]W\#X]Y#gc[YbUbbhY##
KmfUa]XYb_fcbY#VYk}\fh##
'UiW\#U`g#JYgW\VYf[_fcbY#
VYnY]W\bYh(+#N]Y#VYghY\h#
Uig#Y]bYa#H]hhY`hf]YV#
'NhUaajYf`}b[Yfib[(#ibX#
XfY]#V]g#j]Yf#[ih#jYfhY]̀ hYb#
GY]h}ghYb#'<VV+#/(+#

BYfUXY#Z�f#@]bghY][Yf#]gh#XYf#=UiagW\b]hh#Y]b#_cad`YlYg#O\YaU+#Db#
gdYn]Y``Yb#NW\b]hh_ifgYb#kYfXYb#X]Y#Y]bnY`bYb#HYh\cXYb#[YbUi#Yf_`}fh+#
<iZ#NY]hY#24#\UVYb#k]f#Y]b][Y#DbhYfbYhgY]hYb#a]h#FifghYfa]bYb#ibX#
<bgdfYW\dUfhbYfb#Z�f#N]Y#nigUaaYb[YghY``h+#

-<EE8>EC<85!

,8<EEC<858!%#O DE8

+A@=FCC8@IEC<85
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=Y]a#APVKXb\MRXS]]#kYfXYb#X]Y#GY]h}ghY#ia#YhkU#Y]b#V]g#nkY]#?f]hhY`#]\fYf#
G}b[Y#Y]b[Y_�fnh#'<VV+#0(+#=Y]#XYf#<igkU\`#XYf#GY]h}ghY#]gh#XUfUiZ#ni#UW\hYb)#
XUgg#g]Y#]a#12*2-#BfUX*R]b_Y`#nif#NhUaajYf`}b[Yfib[#ghY\Yb+#AU``g#XYf#
R]b_Y`#ni#ghY] #̀]gh)#VYghY\h#X]Y#H~ [`]W\_Y]h)#g]Y#a]h#NdfY]n\~ `nYfb#bUW\#Ui|Yb#
ni#V]Y[Yb+#Dgh#XYf#GY]hUgh#ni#Z`UW\)#_Ubb#aUb#]\b#\cW\V]bXYb)#XUa]h#XUg#
RUW\ghia#b]W\h#ibhYfVibXYb#k]fX+#

=Y]a#6[bSOR^XQ\\MRXS]])#XYf#^}\f`]W\#]b#XYb#R]bhYfacbUhYb#V]g#@bXY#H}fn#
ghUhhZ]bXYb#gc``hY)#kYfXYb#X]Y#GY]h}ghY#gck]Y#X]Y#NhUaajYf`}b[Yfib[#ia#Y]b#
V]g#nkY]#?f]hhY`#nif�W_[YgW\b]hhYb)#kcVY]#g]W\#X]Y#Nh}f_Y#XYg#M�W_gW\b]hhYg#
bUW\#XYf#RiW\ggh}f_Y#XYg#=UiaYg#f]W\hYh+#=Y]a#ghUf_Yb#<ighf]YV#k]fX#kYb][Yf)#
VY]a#gW\kUW\Yb#<ighf]YV#gh}f_Yf#nif�W_[YgW\b]hhYb+#OfY]Vh#Y]b#Eib[VUia#
[Uf#b]W\h#Uig)#aigg#XYf#M�W_gW\b]hh#V]g#]bg#jcf^}\f][Y#Cc`n#YfZc`[Yb+#

?Yf#M�W_gW\b]hh#YfZc`[h#^YkY]̀ g#UiZ#X]Y#Ui|YbghY\YbXYb#FbcgdYb+#?UVY]#
kYfXYb#X]Y#GY]h}ghY#UiZ#[`Y]W\Yf#C~ \Y#Y]b[Y_�fnh#'xNUZhkUU[Yu)#<VV+#1()#X]Y#
NhUaajYf`}b[Yfib[#_bUdd#XUf�VYf#'ib[YZ}\f#Y]bY#McgYbgW\YfYb`}b[Y(+#

3>>29(91904/?<.7-6<=,, 3>>29'9

HSMR]SQ0#?]Y#NY]hYbhf]YVY)#X]Y#g]W\#UiZ#XYf#JVYfgY]hY#XYf#GY]h}ghY#[YV]̀ XYh#
\UVYb)#a�ggYb#X]fY_h#Ub#XYf#=Ug]g#YbhZYfbh#kYfXYb#'g]Y\Y#<VV+#./(+#
<``YfX]b[g#_~ bbYb#X]Y#NY]hYbhf]YVY)#X]Y#UiZ#XYf#PbhYfgY]hY#kUU[YfYW\h#
ibX#Y\Yf#gW\kUW\#g]bX)#U`g#AfiW\h\c`n#ib[YgW\b]hhYb#ghY\Yb#V`Y]VYb+#
Nh}f_YfY#gc``hYb#Y]b[Y_�fnh#kYfXYb+#=Y]#XYf#NhUaajYf`}b[Yfib[#_~ bbYb#
kUU[YfYW\hY#ibX#gW\kUW\Y#Of]YVY#jYfV`Y]VYb+#NhY]̀ ghY\YbXY#[Y`hYb#U`g#
Fcb_iffYbnhf]YV#ibX#a�ggYb#kY]W\Yb#'<VV+#/(+

Fifn\c`n#ibX#_ifnY#AfiW\hgd]Y|Y#*#XUg#g]bX#X]Y#Of]YVY)#X]Y#gd}hYf#XUg#JVgh#
hfU[Yb#*#gc`̀ hYb#[fibXg}hn`]W\#b]W\h#YbhZYfbh#ibX#UiW\#b]W\h#Ub[YgW\b]hhYb#
kYfXYb+#AU``g#XYf#=Uia#gY]b#RUW\ghia#Y]bghY`̀ h)#k]fX#XUg#AfiW\h\c`n#YbhZYfbh)#
X]Y#Fifnhf]YVY#kYfXYb#Ub[YgW\b]hhYb#ibX#Yjh`+#gc[Uf#X]Y#=`�hYb_bcgdYb#
\YfUig[YVfcW\Yb#'g]Y\Y#<VV+#.-)#N+#/-(+#

3>>29&9

<V[YgW\`cggYb#]gh#XYf#@fn]Y\ib[ggW\b]hh)#kYbb#X]Y#FfcbY#bUW\#5*.-#EU\fYb#
ZYfh][#UiZ[YVUih#]gh#ibX#XYf#=Uia#gY]bYb#NhUbXfUia#UiZ#XYf#JVghk]YgY#
Y]b[YbcaaYb#\Uh#'<VV+#2(+
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Dgh#XYf#=Uia#]a#YfkUW\gYbYb#<`hYf#'bUW\#WU+#5*.-#EU\fYb()#aigg#b]W\h#aY\f#
^}\f ]̀W\#[YgW\b]hhYb#kYfXYb)#gcbXYfb#]b#<Vgh}bXYb#jcb#0*2#EU\fYb+#=Y]#X]YgYb#
NW\b]hhaU|bU\aYb#k]fX#bif#bcW\#Uig[Y`]W\hYh+#Si#X]W\h#ghY\YbXY#Of]YVY)#X]Y#
UiW\#bcW\#]b#X]Y#FfcbY#kUW\gYb#cXYf#ghUf_#bUW\#ibhYb#\}b[Yb)#kYfXYb#Ub#
XYf#=Ug]g#YbhZYfbh#cXYf#UiZ#[�bgh][#ghY\YbXY#IYVYbhf]YVY#UV[Y`Y]hYh#'<VV+#3(+#

=Y]#ni#ghY]̀ Ya#RUW\ghia#XYf#IYVYbhf]YVY#_Ubb#XifW\#xRUU[YfYW\hghY``Ybu#
X]YgYf#Of]YVY#'CYfibhYfV]bXYb(#Y]bY#PaghY``ib[#jcb#Cc`nhf]YV#nia#AfiW\h*
hf]YV#YffY]W\h#kYfXYb#'g]Y\Y#<VV+#4(+

3>>29%9

3>>29$9

?]YgY#<fVY]h#gc``hY#VY]#ydZY`b#ibX#=]fbYb#]a#R]bhYf#ibX#VY]#KZ`UiaYb#ibX#
F]fgW\Yb#]a#NcaaYf#bUW\#XYf#@fbhY#YfZc`[Yb+#HUb#gdf]W\h#\]Yf#jcb#Y]bYa#
jLO[`KMR^XQ\\MRXS]]+#?UVY]#]gh#ni#VYUW\hYb)#XUgg#XYf#JVghVUia#]b#gY]bYf#
ZfiW\hhfU[YbXYb#K\UgY#]b#Y]bYa#B`Y]W\[Yk]W\h#nk]gW\Yb#Cc`nV]`Xib[#ibX#
AfiW\hYb#V`Y]Vh#'<VV+#5#ibX#<VV+#6(+#@]b#^}\f ]̀W\Yf#SikUW\g#jcb#WU+#/-*0-#Wa#
Ub#EU\fYghf]YV#gc`̀ hY#jcf\UbXYb#gY]b+#Dgh#Yg#XYih ]̀W\Yf#kYb][Yf#'ibhYf#/-#Wa()#
aigg#gh}f_Yf#[YgW\b]hhYb#kYfXYb)#ia#Y]bYb#<bhf]YV#nia#RUW\ghia#ni#
YffY]W\Yb+#

3>>29#9+;*9)?('7-6<=,,9&/,;*;*9%5-67,?''>&(';9;*45*$;*,9;=<;9>;75<$;*;99
#/;,,;*,;-6<="9(<$9@=-6;*(<!2

L!
'

2
.
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Db#ibgYfYf#GUbXgW\UZh#g]bX#j]Y`Y#JVghV}iaY#gY]h#[YfUiaYf#SY]h#b]W\h#aY\f#
[YgW\b]hhYb#kcfXYb+#?UfUig#fYgi`h]YfYb#X]W\hY#FfcbYb)#X]Y#ibfY[Y`a}|][#
hfU[Yb#ibX#j]Y`Y#_`Y]bY#Af�W\hY#\YfjcfVf]b[Yb+#@]bY#Zf�\nY]h][Y#QYf[fY]gib[#
'<`hYfib[#XYg#Cc`nYg(#]gh#Y]b[YhfYhYb#ibX#Yg#]gh#_Uia#IYihf]YV#ni#jYfnY]W\bYb+#
@]b#acXYfUhYf#QYf^�b[ib[ggW\b]hh#_Ubb#X]Y#IYihf]YVV]̀ Xib[#k]YXYf#U_h]j]YfYb+#
Nc#jYfgiW\h#aUb)#k]YXYf#[Yb�[YbX#GiZh#ibX#G]W\h#]b#XUg#FfcbYb]bbYfY#ni#VY*
_caaYb#'<VV+#..(+#@]b#kY]hYfYg#S]Y`#XYg#QYf^�b[ib[ggW\b]hhg#]gh#Yg)#XUgg#bUW\#
Y]bYf#ghUhh[YZibXYbYb#=UiaUbgdfUW\Y#'[YbUiY#=YhfUW\hib[#XYg#=UiaYg(#Y]b#
B`Y]W\[Yk]W\h#nk]gW\Yb#XYb#GY]h}ghYb#ibX#XYf#NhUaajYf`}b[Yfib[#YbhghY\h+

RYfXYb#yghY#Y]b[Y_�fnh)#gc`̀ hY#aUb#g]Y#UiZ#_`Y]bYfY#yghY#UV`Y]hYb#ibX#b]W\h#
UbgW\bY]XYb#'<VV+#.-(+

3>>29"

3>>29)!)! 3>>29)*)*

GO[TnXQ^XQ\(#Lb`)#2V]LK^W\MRXS]]#

3>>29))))919i;*kq<!(<!9r9s5*6;*

3>>29))))919i;*kq<!(<!9r9<?-66;*9
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=YgcbXYfg#]gh#X]Y#H]ghY`#]a#<i[Y#ni#VY\U`hYb+#N]Y#]gh#Y]b#kifnY``cgYf#CU`V*
gW\aUfchnYf)#XYf#UiZ#GUiV[Y\~ `nYb#k]Y#G]bXYb#ibX#<dZY`V}iaYb#k}W\gh
ibX#]\fYa#R]fh#a]hhY`g#NUi[kifnY`b#RUggYf#ibX#XUf]b#[Y`~ ghY#H]bYfU`gU`nY
Ybhn]Y\h+#D\fY#=YYfYb#g]bX#]a#R]bhYf#nkUf#k]W\h][Y#IU\fib[geiY``Yb#Z�f
Q~ [Y`)#XcW\#XYf#NW\UXYb#Z�f#X]Y#=}iaY#]gh#jcfXYf[f�bX][#ni#VYhfUW\hYb+#Qcf
U``Ya#[YgW\k}W\hY#ibX#bif#gdcfUX]gW\#[YdZ`Y[hY#JVghVYgh}bXY#_~ bbYb#ghUf_
VYZU`̀ Yb#ibX#[YgW\}X][h#kYfXYb+#?]W\hYf#H]ghY`VYZU``#Z�\fh#ni#jYfa]bXYfhYf
RiW\g`Y]ghib[#XYg#=UiaYg#ibX#]a#@lhfYaZU`̀ #nia#<VghYfVYb+#@g#[Y\h#b]W\h
XUfia)#X]Y#H]ghY`#UignifchhYb)#gcbXYfb#g]Y#Xcfh#]b#NW\UW\#ni#\U`hYb)#kc#g]Y
Y]bYb#UfhYbfY]W\Yb#GYVYbgfUia#VYXfc\h+#Db#N�Xb]YXYfgUW\gYb#]gh#g]Y#]b
NhfYicVghVYgh}bXYb#gW\cb#hY]`kY]gY#jcf\UbXYb+

A�f#X]Y#H]ghY`VY_}adZib[#Y][bYh#g]W\#Ua#VYghYb#X]Y#xV`Uhh`cgYu#SY]h)#]b#XYf
g]Y#[ih#g]W\hVUf#]gh+#<i|YfXYa#]gh#nk]gW\Yb#<bZUb[#IcjYaVYf#ibX#@bXY
AYVfiUf#X]Y#=YY]bhf}W\h][ib[#XYf#Qc[Y`b]ghgh}hhYb#Ua#[Yf]b[ghYb+#R]fX#X]Y
=UiadZ`Y[Y#fY[Y`a}|][#XifW\[YZ�\fh)#fY]W\h#Yg)#X]Y#H]ghY #̀UVniVfYW\Yb+#Nc
k]fX#]\fY#<igVfY]hib[#jYf\]bXYfh+#Sif#bUW\\U`h][Yb#@bhZYfbib[#aigg#a]bXYg*
hYbg#/-#V]g#0-#Wa#jca#<bgUhn#XYf#H]ghY`#]bg#[YgibXY#Cc`n#nif�W_[YgW\b]hhYb#
kYfXYb7#?Ug#]gh#^YXcW\#bif#]b#XYb#}i|YfYb#<ghdUfh]Yb#c\bY#[fc|Y#NW\}X][ib[#
XYg#=UiaYg#a~ [ ]̀W\+

=Y]#}`hYfYb)#ghUf_#jYf[fY]ghYb#=}iaYb#gc`̀ hY#aUb#XUfUiZ#UW\hYb)#XUgg#aUb#b]W\h#
UiZ#Y]baU #̀X]Y#[YgUahY#FfcbY#Uig ]̀W\hYh+#<bgcbghYb#fYU[]Yfh#XYf#=Uia#a]h#
Y]bYf#Q]Y`nU\`#jcb#RUggYfgW\cggYb+#RUggYfgW\cggY#cXYf#UiW\#RUggYfhf]YVY#g]bX#
gYb_fYW\h#bUW\#cVYb#kUW\gYbXY#Of]YVY)#X]Y#g]W\#jYfaY\fh#bUW\#Y]bYa#ghUf_Yb#
M�W_gW\b]hh#V]̀ XYb+#N]Y#hfU[Yb#_Uia#Af�W\hY)#_cghYb#XYb#=Uia#^YXcW\#FfUZh+#
?Yg\U`V#gc`̀ hYb#g]Y#X]fY_h#Ua#<gh)#Uig#XYa#g]Y#kUW\gYb)#YbhZYfbh#kYfXYb+#

=Y]#[fc|Yb#=}iaYb#_Ubb#XYf#NcaaYfgW\b]hh#\Y`ZYb)#XYb#RiW\g#ni#VYfi\][Yb+#
Sib}W\gh#YbhZYfbh#aUb#]a#Eib]#Y]bYb#OY]̀ #XYf#RUggYfgW\cggY#*#b]W\h#U`̀ Y)#XYbb#
kYbb#bcW\#Of]YVY#�Vf][#g]bX)#UiZ#X]Y#XYf#=Uia#X]Y#UiZghY][YbXYb#N}ZhY#UV`Y]hYb#
_Ubb)#XUbb#hfY]Vh#Yf#]a#Ac`[Y^U\f#b]W\h#[Ubn#gc#j]Y`Y#bYiY#RUggYfgW\cggY#Uig+
Db#<igbU\aYZ}`̀ Yb#'VY]#gY\f#U`hYb)#ghUf_#UV[}b[][Yb#=}iaYb(#_~ bbYb#RUggYf*
gW\cggY#nif#MYj]hU`]g]Yfib[#[Ybihnh#kYfXYb)#XU#g]Y#g]W\#]a#/+#ibX#0+#EU\f#]\fYf#
NhUbXnY]h#ni#AfiW\hhf]YVYb#Ybhk]W_Y`b+#

<`̀ [YaY]b#gd]Y`h#X]Y#Q]hU ]̀h}h#XYg#<`hVUiaYg#Y]bY#[fc|Y#Mc``Y7#RYbb#bUW\#Y]bYa#
ghUf_Yb#M�W_gW\b]hh#_Y]b#IYihf]YV#YbhghY\h)#_Ubb#Yg#ni#Y]bYa#<VghYfVYb#XYg#
=UiaYg#_caaYb+#H]h#XYa#<ig`]W\hYb#XYg#=UiaYg#]gh#Yg#b]W\h#[YhUb)#gcbXYfb#
Yg#]gh#ibVYX]b[h#UbnifUhYb)#X]Y#=}iaY#bUW\niVY\UbXY`b)#k]Y#n+=+#XifW\#XUg#
@bhZYfbYb#XYf#RUggYfgW\cggY#]a#Af�\^U\f+

Db#XYb#<bZUb[g^U\fYb#]gh#Yg#bchkYbX][)#X]Y#=UiagW\Y]VY#'X]Y#A`}W\Y#X]fY_h#ia
XYb#NhUaa(#jcb#XYf#BfUgbUfVY#ZfY]ni\U`hYb)#XU#XUg#RifnY`kYf_#XYf#^ib[Yb
=}iaY#]b#I}\fghcZZ_cb_iffYbn#a]h#X]YgYf#ghY\h+#Sig}hn ]̀W\Y#Fcadcgh[UVYb
ibhYfgh�hnYb#XUg#RUW\ghia+#Db#OfcW_YbdYf]cXYb#nk]gW\Yb#<df]`#ibX#Ei ]̀
gc``hY#aUb#Eib[dZ`Ubnib[Yb#ibVYX]b[h#k}ggYfb)#XU#g]Y#Yfgh#UbkifnY`b#a�ggYb+

<iW\#]gh#Yg#Ybcfa#k]W\h][)#X]Y#<bV]bXib[#XYf#JVghV}iaY#a]bXYghYbg#Y]baU`
^}\f`]W\#ni#_cbhfc` ]̀YfYb+#?Ybb#X]Y#BYZU\f)#XUgg#g]Y#ni#Yb[#k]fX#ibX#Ua#NhUaa
gW\YiYfh)#]gh#[fc|+#?]Yg#YbhghY\h#XifW\#XUg#bcfaU`Y#RUW\ghia#XYg#NhUaaYg
cXYf#XifW\#ni#Yb[Yg#<bV]bXYb+#Fc_cgghf]W_#_Ubb#]b#ZYiW\hYb#MY[]cbYb#b]W\h
f]W\h][#hfcW_bYb#ibX#gc#ni#K]`n]bZY_h]cbYb#Ua#NhUaa#Z�\fYb+#H~ [`]W\#k}fY
\]Yf#U`hYfbUh]j#Y]b#gmbh\Yh]gW\Yg#<bV]bXYaUhYf]U #̀]b#Acfa#Y]bYf#NW\`UiZY)
XUa]h#XYf#=Uia#ib[Ygh~ fh#kUW\gYb#_Ubb+#B`Y]W\Yg#[]`h#Z�f#XYb#R]`XjYfV]gg*
gW\ihn#ibX#HU|bU\aYb#[Y[Yb#=YkY]Xib[ggW\}XYb+
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2ZPOV\MRY[P <dZY`gW\cfZ#VYY]bhf}W\h][h#X]Y#=UiaYbhk]W_`ib[#ibX#
X]Y#GU[YfZ}\][_Y]h#XYf#ydZY`+#@f#VfY]hYh#g]W\#VY]#`}b[Yf#
Ub\U`hYbXYf#AYiW\h][_Y]h#XYf#=`}hhYf#gW\bY`̀ #Uig+#=Y]#
XYf#IYiUb`U[Y#jcb#NhfYicVghk]YgYb#gc``hYb#gW\cfZUb*
Z}``][Y#NcfhYb#[Ya]YXYb#kYfXYb+#Of]hh#NW\cfZ#UiZ)#]gh#
X]Y#k]W\h][ghY#HU|bU\aY#X]Y#fY[Y`a}|][Y#<ig`]W\hib[#
XYf#=Uia_fcbYb+#

@L\]LK^WU[OL\ =Y]a#JVghVUia_fYVg#\UbXY`h#Yg#g]W\#ia#Y]bYb#K]`n+#
?Yf#IUaY#]gh#XUfUiZ#nif�W_niZ�\fYb)#XUgg#XYf#=Uia#ia#
X]Y#VYZU`̀ YbYb#NhY``Yb#\Yfia#_fYVgUfh][#UiggY\YbXY#
gW\kUfnY#RiW\Yfib[Yb#V]`XYh+#Db#XYf#QcfghiZY#VY_ca*#
aYb#X]Y#=`}hhYf#_`Y]bYfY#fch*VfUibY#A`YW_Yb+#=Y]#ghUf_Ya#
=YZU`̀ #_Ubb#XYf#=Uia#UVghYfVYb+#=YghY#QcfVYi[ib[#]gh#X]Y#
<igkU\`#_fYVgZYghYf#NcfhYb+#=Y]#Y]bYa#<igVfiW\#XYf#
FfUb_\Y]h#a�ggYb#X]Y#VYZU``YbYb#NhY`̀ Yb#[fc|Z`}W\][#a]h#
gdYn]Y``Yb#FfYVgaYggYfb#YbhZYfbh#kYfXYb+#
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7O^O[L[KXN AYiYfVfUbX#k]fX#XifW\#=U_hYf]Yb#Uig[Y`~ gh#ibX#`}ggh#
X]Y#=`}hhYf#VfUib#ibX#hfcW_Yb#kYfXYb)#gcXUgg#g]Y#k]Y#
jYfVfUbbh#UiggY\Yb+#HUbW\aU`#kYfXYb#X]Y#VYhfcZZYbYb#
=`}hhYf#UiW\#jcb#Y]bYa#_`YVf][Yb#NW\`Y]a#�VYfnc[Yb+#
?]Y#VYZU``YbYb#Of]YVY#a�ggYb#gcZcfh#YbhZYfbh#kYfXYb+#Qcb#
ni#fUX]_U`Yb#M�W_gW\b]hhYb#k]fX#]bnk]gW\Yb#UV[YfUhYb+#
NY\f#ghUf_#VYZU``YbY#=}iaY#a�ggYb#[[Z+#[YfcXYh#kYfXYb+#
<`hY#NcfhYb#gW\Y]bYb#fYg]ghYbhYf#ni#gY]b#Vnk+#Yf\c`Yb#g]W\#
nia#OY]̀ #bUW\#XYf#DbZY_h]cb#jcb#U`̀ Y]b+#Db#I]YXYfgUW\gYb#
]gh#AYiYfVfUbX#acaYbhUb#nia#B`�W_#bcW\#b]W\h#gc#ghUf_#
jYfVfY]hYh+#RYbb#Yf#UiZhf]hh)#aigg#X]Yg#U``YfX]b[g#VY]#XYf#
nigh}bX][Yb#GUbXk]fhgW\UZhg_UaaYf#[YaY`XYh#kYfXYb+#

>ORV]K^ HY\`hUi#]gh#YVYbZU``g#Y]bY#K]`nYf_fUb_ib[+#Da#Af�\`]b[#
ibX#NcaaYf#VY_caaYb#X]Y#=`}hhYf#Y]bYb#kY]| ]̀W\Yb#
=Y`U[+#?]Y#Of]YVY#ghYfVYb#UV+#=YZU``YbY#Of]YVY#a�ggYb#
ia[Y\YbX#YbhZYfbh#kYfXYb+
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?]Y#HUXYb#XYf#F]fgW\ZfiW\hZ`]Y[Y#ZfYggYb#X]Y#Af�W\hY#ia#
XYb#NhY]b#\Yfia#Ub+#Sif#QcfVYi[ib[#_Ubb#aUb#UV#@bXY#
HU]#X]Y#=}iaY#a]h#ZY]bYb#Fc\`Z ]̀Y[Yb*IYhnYb#gW\�hnYb+#
@f[}bnYbX#_~ bbYb#N]Y#X]YgY#UiW\#Ua#=cXYb#UbVf]b[Yb)#
XUa]h#X]Y#[YgW\`�dZhYb#A`]Y[Yb#b]W\h#UiZZ`]Y[Yb#_~ bbYb+#
IUW\#XYf#@fbhY#gc``hYb#_Y]bY#Af�W\hY#Ua#=Uia#jYfV`Y]VYb+#
Af�\#fY]ZYbXY)#\Y``Y#NcfhYb#g]bX#kYb][Yf#UbZ}`̀ ][+#

>YXSVSK Hcb] ]̀U#]gh#Y]bY#K]̀ nYf_fUb_ib[)#X]Y#X]Y#Nd]hnYb#XYf#Of]YVY#
VfUib#Z}fVh+#?]Y#VYZU`̀ YbYb#Of]YVY#a�ggYb#YbhZYfbh#
kYfXYb+

AVK]bKXPlVVSQUOS] HUbW\Y#NcfhYb#g]bX#UbZ}` ]̀[#Z�f#XUg#<iZd`UhnYb#ibX#
QYfZUi`Yb#XYf#Af�W\hY+#@g#hf]hh#XifW\#MY[YbZ}`̀ Y#]b#XYf#
@fbhYnY]h#UiZ+#=Y]#XYf#<igkU\`#XYf#=}iaY#gc``hY#aUb#g]W\#
VYfUhYb#`UggYb)#kY`W\Y#NcfhYb#kYb][Yf#UbZ}``][#g]bX+

GYQOVP[Kk Qc[Y`ZfU|#hf]ZZh#Zf�\#fY]ZYbXY#NcfhYb#gh}f_Yf+#@]bn][Yf#
NW\ihn#g]bX#�VYf#X]Y#=Uia_fcbYb#[YgdUbbhY#IYhnY+
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3S[XOXQS]]O[(
[Y\]

=]fbYb[]hhYffcgh#]gh#Y]bY#K]̀ nYf_fUb_ib[#ibX#hf]hh#Y\Yf#]b#
XYf#I}\Y#jcb#Bfc|gh}XhYb#UiZ+#Dgh#XYf#=YZU``#b]W\h#ni#
ghUf_)#g]bX#kYXYf#Af�W\hY#bcW\#=Uia#Yfbgh\UZh#VYXfc\h+#
=]g`Ub[#g]bX#_Y]bY#fYg]ghYbhYb#NcfhYb#VY_Ubbh+#R]bX*
cZZYbY#GU[Yb#gc`̀ Yb#jcfVYi[YbX#k]f_Yb)#ghUf_k�W\g][Y#
Hcgh*#ibX#R]fhgW\UZhgV]fbYb#k]Y#X]Y#BihY#BfUiY#g]bX#
^YXcW\#kYb][Yf#UbZ}`̀ ][+#RUW\c`XYfV�gW\Y#Zib[]YfYb#U`g#
Sk]gW\Ybk]fh)#gcXUgg#X]Y#McXib[#jcb#RUW\c`XYf#bU\Y#
NhfYicVghk]YgYb#YVYbZU`̀ g#nif#=Y_}adZib[#VY]hfU[Yb#
_Ubb+#

3S[XOX\MRY[P NW\cfZ#VYZ}`̀ h#=]fbYb#gW\`]aaYf#U`g#ydZY #̀ibX#aUW\h#g]Y#
UbZ}``][Yf#Z�f#JVghVUia_fYVg#cXYf#M]bXYbVfUbX+#Db#I]Y*#
XYfgUW\gYb#gc``hYb#XU\Yf#bif#gW\cfZfYg]ghYbhY#NcfhYb#
[YdZ`Ubnh#kYfXYb)#VYjcfni[h#]b#k]bXcZZYbYb#GU[Yb+
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>YXSVSK NW\UhhYbacfY``Yb#kYfXYb#VYgcbXYfg#ghUf_#ibX#\}iZ][#
VYZU``Yb)#gcXUgg#X]Y#=}iaY#cZh#gW\cb#bUW\#Y]b][Yb#EU\fYb#
UVghYfVYb+#QcfVYi[YbX#gc``hYb#g]Y#fY[Y`a}|][#ghUf_#
nif�W_[YgW\b]hhYb#kYfXYb+#?]Y#NcfhY#FUfbYc`#gc`̀ #k]XYf*#
ghUbXgZ}\][Yf#gY]b+#
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g]Y#NW\UXYb#Ubf]W\hYb#_~ bbYb)#Vf]b[h#aUb#RY`̀ dUddY[�fhY`#
Ub#XYb#Nh}aaYb#}`hYfYf#<dZY`V}iaY#Ub+#?]Yg#_Ubb#aUb#UV#
@bXY#HU]#hib#ibX#V]g#nif#@fbhY#VY]VY\U`hYb+#?]Y#MUidYb#
bihnYb#X]Y#M~ \fYb#XYf#KUddY)#ia#g]W\#XUf]b#ni#jYfdiddYb+#
<`̀ Y#XfY]#RcW\Yb#_Ubb#aUb#g]Y#jcb#Xcfh#UVgUaaY`b+#

3VK]]Vl^\O
#
Sif#QcfVYi[ib[#_Ubb#aUb#gc[YbUbbhY#xJ\fkifa\chY`gu#
]b#XYb#SkY][Yb#XYf#=}iaY#UiZ\}b[Yb+#?Ug#g]bX#=`iaYb*
h~ dZY#Uig#Ocb)#X]Y#a]h#Cc`nkc`̀ Y#cXYf#Nhfc\#[YZ�``h#ibX#
jYf_Y\fh#\Yfia#Ub#XYb#yghYb#VYZYgh][h#kYfXYb+#<iW\#I]gh*#
\]`ZYb#Z�f#DbgY_hYb#_~ bbYb#\Y`ZYb)#X]Y#=`Uhh`Uigdcdi`Uh]cb#
Y]bniX}aaYb+
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U[KXUROS]

###?]Y#IUffYb_fUb_\Y]h#k]fX#XifW\#Y]bYb#K]̀ n#\Yfjcf[Y*
fiZYb)#XYggYb#NdcfYb#X]Y#=`�hYb#]bZ]n]YfYb#ibX#ni#Y]bYf#
NW\Y]bVYZfiW\hib[#Z�\fYb+#?]Y#Af�W\hY#kYfXYb#]b#XYf#
Ac`[Y#[fc|)#[Y_f�aah#ibX#ghY]b`cg#ibX#g]bX#jcb#Y]bYa#
kY]|Yb#=Y`U[#VYXYW_h+#?]Y#_fUb_Yb#Af�W\hY#a�ggYb#
[YdZ`�W_h#ibX#Ybhgcf[h#kYfXYb+

DMRK[UK NW\Uf_U#]gh#Y]b#Q]fig)#XUg#\Uidhg}W\`]W\#XifW\#=`Uhh`}igY#
�VYfhfU[Yb#k]fX+#AfiW\hghY]bY)#=`}hhYf#ibX#Af�W\hY#jYf*#
Z}fVYb#g]W\#f]b[Z`YW_YbUfh][+#?]Y#@f_fUb_ib[#]gh#V]g\Yf#]b#
I]YXYfgUW\gYb#_Uia#jYfVfY]hYh)#`}ggh#g]W\#UVYf#eiUg]#b]W\h#
VY_}adZYb+#=YghY#QcfVYi[ib[#]gh#XYg\U`V#X]Y#RU\ #̀
gW\Uf_Uhc`YfUbhYf#NcfhYb+#

7[Y\]\MRlNOX ##Afcgh#_Ubb#gcfhYb�VYf[fY]ZYbX#ni#M]ggYb#]b#XYb#=Uia*
gh}aaYb#Z�\fYb+#?]YgY#k]YXYfia#Yf`Y]W\hYfb#XUg#@]bXf]b*##
[Yb#jcb#FfUb_\Y]hgYffY[Yfb+#Pa#X]Y#=}iaY#ni#gW\�hnYb)#
YadZ]Y\`h#g]W\#Y]b#kY]|Yf#FU`_Ubghf]W\#cXYf#Y]bY#gW\�h*
nYbXY#PaaUbhY`ib[#XifW\#ia#X]Y#=}iaY#[Yk]W_Y`hY#
Nhfc\aUhhYb+#
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7[Y\]\ZKXXO[ ?Yf#AfcghgdUbbYf#]gh#Y]b#bUW\hU_h]jYf#NW\aYhhYf`]b[)#XYggYb#
MUidYb#X]Y#Of]YVY#XYf#=}iaY#gW\}X][Yb+#?ifW\#Yb[#Ua#
NhUaa#VYZYgh][hY#GY]af]b[Y#_Ubb#aUb#UV#NYdhYaVYf#
jcfVYi[Yb+#

APVK^WOXWKNO*
(`SMUVO[

?]Y#MUidYb#nYfZfYggYb#X]Y#\YfUbfY]ZYbXYb#Af�W\hY+#Pa#]a#
XUfUiZZc`[YbXYb#EU\f#XYb#=YZU``#ni#gYb_Yb)#]gh#Yg#k]W\h][)#
X]Y#=}iaY#jc``gh}bX][#UVniYfbhYb#ibX#UiW\#XUg#AU``cVgh#
XUfibhYf#ni#YbhZYfbYb+#RYbb#aUb#X]Y#H~ [`]W\_Y]h#\Uh)#
gc``hY#aUb#C�\bYf#UiZ#XYf#R]YgY#`UiZYb#`UggYb)#XYbb#g]Y#
ZfYggYb#X]Y#HUXYb+

HnRVWl^\O Pa#X]Y#RifnY`b#XYf#JVghV}iaY#jcb#jcfb\YfY]b#ni#gW\�hnYb)#
YadZ]Y\`h#Yg#g]W\)#gW\cb#VY]#XYf#KZ`Ubnib[#Y]b#R�\`aUig*#
[]hhYf#Y]bnigYhnYb#'g]Y\Y#NY]hYb#./#ibX#.0(+#Sig}hn`]W\#_Ubb#
aUb#X]Y#bUh�f`]W\Yb#AfYggZY]bXY#gh}f_Yb)#]bXYa#aUb#
n+n+ =+#NhY]b\UiZYb#Z�f#R]YgY`#Ub`Y[h#ibX#<bg]hnghUb[Yb#Z�f#
BfY]Zj~ [Y`#UiZghY``h+

?]Y#=UiakifnY`b#gc``hYb#fY[Y`a}|][#_cbhfc`̀ ]Yfh#kYfXYb7
RYbb#XYf#=Uia#g]W\#VY]a#C]b*#ibX#CYfVYkY[Yb#Ua#
NhUaa#`cW_Yf#VYkY[ ]̀W\#UbZ�\`h#ibX#aUb#XYb#NhUaa#
Ub\YVYb#_Ubb)#`]Y[h#Y]bY#RifnY`gW\}X][ib[#jcf+

?Ug#QYfYXY`b#jcb#JVghV}iaYb#]gh#Y]bY#gY\f#U`hY#[}fhbYf]gW\Y#OYW\b]_+#
NW\cb#.+---#j+#>\f+#_i`h]j]YfhYb#K\~ b]n]Yf#jYfYXY`hY#JVghV}iaY#]b#]\fYb#
B}fhYb+#?Ug#QYfYXY`b#]gh#Y]bY#jY[YhUh]jY#QYfaY\fib[#'XUg#]gh#X]Y#ib[Y*
gW\`YW\h`]W\Y#QYfaY\fib[)#X]Y#�VYf#QYfaY\fib[gcf[UbY#XYf#KZ`UbnY)#k]Y#
n+n+=+#MY]gYf#Zib_h]cb]Yfh(+#N]Y#k]fX#]a#'NhfYi*(JVghVUi#Ub[YkUbXh)#XU#X]Y#
JVghUfhYb#ibX#*gcfhYb#bif#]b#gY`hYbghYb#A}``Yb#XifW\#NUaYb#jYfaY\fh#
kYfXYb#_~ bbYb+#?Ybb#VY]#XYf#NUaYbjYfaY\fib[#\UVYb#X]Y#N}a ]̀b[Y#
XifW\#X]Y#H]gW\YfV][_Y]h#UbXYfY#RiW\g*#ibX#AfiW\hY][YbgW\UZhYb#U`g#X]Y#
HihhYfgcfhY+#

?]Y#@][YbgW\UZhYb#XYf#Pfgdfib[ggcfhY#_~ bbYb#bif#XifW\#Y]bY#QYfYXY`ib[#
�VYf#Y]b^}\f][Y#Of]YVY#XYf#jcf\UbXYbYb#JVghV}iaY#VYkU\fh#kYfXYb+#?Ug#
QYfYXY`b#XYf#JVghV}iaY#hf}[h#U`gc#nia#NcfhYbYf\U`h#VY]+

RcfUiZ#k]fX#jYfYXY`h9#Da#JVghVUi#Vnk+#]b#XYb#=UiagW\i`Yb#jYfYXY`h#
aUb#UiZ#gdYn]Y``Yb#PbhYf`U[Yb)#X]Y#UiW\#R]`X`]b[Y#[YbUbbh#kYfXYb+#?]YgY#
R]̀ X`]b[Y#V]`XYb#XUg#RifnY`kYf_#Z�f#X]Y#@XY`fY]gYf#'@XY`gcfhY(+#?]Y#PbhYf*
`U[Y#VYghY\h#Uig#XYa#RifnY`kYf_#ibX#XYa#NhUaa#XYg#R]̀ X`]b[g+#N]Y#
VYY]bZ`iggh#X]Y#RiW\ggh}f_Y#ibX#X]Y#AfiW\hY][YbgW\UZhYb#XYf#@XY`gcfhY+#
<iW\#VYghY\h#X]Y#H~ [ ]̀W\_Y]h)#UiZ#Y]bYa#VYghY\YbXYb#JVghVUia#Y]bY#
cXYf#aY\fYfY#@XY`gcfhYb#ni#jYfYXY`b+

@g#[]Vh#jYfgW\]YXYbY#QYfYXY`ib[gaYh\cXYb)#k]Y#n+ =+#XUg#M]bXYbdZfcdZYb)#
XUg#NdU`hdZfcdZYb)#XUg#BY]|Zi|dZfcdZYb)#XUg#J_i ]̀YfYb#ibX#XUg#Fcdi*
`]YfYb)#kcVY]#XUg#M]bXYbdZfcdZYb#'QYfYXY`b#\]bhYf#XYf#M]bXY(#kc\`#X]Y#
\}iZ][ghY#<bkYbXib[#Z]bXYh#'g]Y\Y#NY]hYb#0/#ibX#00(+#SiXYa#[]Vh#Yg#
ibhYfgW\]YX`]W\Y#<igZ�\fib[gnY]hYb+#?Ug#QYfYXY`b#]b#XYf#QY[YhUh]cbgnY]h#
'<df]̀ #V]g#Eib]()#k]Y#XUg#M]bXYbdZfcdZYb)#VYb~ h][h#Y]bY#[Y`~ ghY#M]bXY+#
?Ug#\Y]|h)#XUgg#XUg#kUW\ghiagZ}\][Y#BYkYVY#'FUaV]ia(#nk]gW\Yb#XYa#
NhUaa#ibX#XYf#M]bXY#XYg#KZfcdZ_cdZYg#Y]bY#`Y]W\h#ni#`~ gYbXY#NW\]W\h#
V]`XYh#ibX#gca]h#XUg#Ub[YgW\b]hhYbY#@bXY#XYg#@XY`fY]gYg#XUnk]gW\Yb*
[YgW\cVYb#kYfXYb#_Ubb+
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?]Y#QYfYXY`ib[ghYW\b]_Yb)#k]Y#n+#=+#Fcdi`Uh]cb#ibX#BY]|Zi|jYfYXY`ib[)#
X]Y#]b#XYf#Mi\YnY]h#'EUbiUf#V]g#H}fn(#[Yh}h][h#kYfXYb)#_~ bbYb#b]W\h##
UiZ#XUg#<V`~ gYb#XYf#M]bXY#nif�W_[fY]ZYb)#gcbXYfb#VY]XY#OY]`Y#XYg#
KZfcdZ_cdZYg#ibX#XYg#@XY`fY]gYg#a�ggYb#[`Y]W\#Uig[YgW\b]hhYb#Vnk+#
ni[YgW\b]hhYb#kYfXYb)#XUa]h#g]Y#[YbUi#UiZY]bUbXYfdUggYb+#<bgcbghYb#
_Ubb#XYf#@XY`fY]g#b]W\h#UbkUW\gYb+#

A�f#U`̀ Y#QYfYXY`ib[ghYW\b]_Yb#[]̀ h)#XUgg#X]Y#@XY`fY]gYf#Y]b^}\f][)#k}\fYbX#
XYf#NUZhfi\Y#UV#EUbiUf)#Ub#Y]bYa#ZfcghZfY]Yb#OU[#[YgW\b]hhYb#kYfXYb#ibX#
V]g#nif#RY]hYfjYfkYbXib[#Ub#XYf#IcfXgY]hY#XYg#CUigYg#cXYf#]a#FY``Yf*
fUia#Y]b[YgW\`U[Yb)#U`gc#a]h#ZYiW\hYa#NUbX#VYXYW_h#kYfXYb+#R]W\h][#
]gh)#XUgg#aUb#a]h#Y]bYa#[ihYb#J_i ]̀YfaYggYf#UfVY]hYh#ibX#k}\fYbX#XYf#
QYfYXY`ib[#CUbXgW\i\Y#hf}[h)#ia#X]Y#NW\b]hhghY`̀ Y#b]W\h#a]h#FY]aYb#ni#
jYfibfY]b][Yb+#IUW\#XYa#@]bgYhnYb#XYg#@XY`fY]gYg#]gh#X]Y#QYfYXY`ib[g*
ghY``Y#a]h#=Ugh#ZYgh#ni#jYfV]bXYb8#X]Y#NW\b]hhghY`̀ Yb#a�ggYb#a]h#RUW\g,
=U`gUa#Y]b[Yf]YVYb#kYfXYb+
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Nc`̀ Yb#NhfYicVghk]YgYb#`Ub[Zf]gh][#U`g#Fi`hifV]chcdY#Yf\U`hYb#V`Y]VYb)#aigg#
b]W\h#bif#XYf#JVghVUiaVYghUbX#XifW\#fY[Y`a}|][Yb#NW\b]hh#[YdZ`Y[h#kYfXYb)#
gcbXYfb#UiW\#XUg#XUni[Y\~ f][Y#Bf�b`UbX+#EY#bUW\#Bf~ |Y#XYf#JVghV}iaY#ibX#
XYf#XUa]h#jYfVibXYbYb#=YgW\Uhhib[)#XYf#GU[Y#XYf#A`}W\Y#ibX#XYf#=cXYbjYf*#
\}`hb]ggY#Ybhk]W_Y`b#g]W\#R]YgYb#U``a}\`]W\#ni#ibhYfgW\]YX ]̀W\Yb#KZ`UbnYb*##
[YgY`̀ gW\UZhYb+#?U\Yf#gc``hY#a~ [ ]̀W\gh#Z�f#^YXY#R]YgY#Y]b#]bX]j]XiY`̀ Yg#KZ`Y[Y*
_cbnYdh#YfghY``h#kYfXYb#'PbhYfgW\]YXY#XYf#=`�\UgdY_hY#n+=+#VY]#aU[YfYb#ibX#
ZYhhYb#R]YgYb(+#@]b][Y#KfUl]gVY]gd]Y`Y#Z]bXYb#N]Y#UiZ#kkk+ghfYicVghk]YgYb*
b]YXYfgUW\gYb+XY+#?]Y#PbhYfY#IUhifgW\ihnVY\~ fXY)#GUbXgW\UZhgdZ`Y[YjYf*
V}bXY#cXYf#IUhifgW\ihnjYfY]bY#jcf#Jfh#VYfUhYb#N]Y#[YfbY+

BfibXg}hn`]W\#g]bX#nkY]#R]fhgW\UZhgZcfaYb#Z�f#X]Y#KZ`Y[Y#Uig#bUhifgW\ihn*
ZUW\`]W\Yf#N]W\h#g]bbjc`̀ 7#X]Y#HU\X#ibX#X]Y#=YkY]Xib[+

5SO#>KRN#

?]Y#HU\X#UiZ#Y]bYf#NhfYicVghk]YgY#]gh#cZh#UiZkYbX][)#kY]`#aUb#bcfaU`Yf*
kY]gY#_Y]bY#[fc|Yb#H}\kYf_nYi[Y#Y]bgYhnYb#_Ubb+#Sia#Y]bYb#`UggYb#Yg#X]Y#
=UiaUVgh}bXY#cZh#b]W\h#ni)#nia#UbXYfYb#g]bX#g]Y#aY]gh#dfcV`YaUh]gW\#Z�f#
_`Y]bY#N}i[Yh]YfY)#DbgY_hYb#ibX#VcXYbVf�hYbXY#Q~ [Y`+#<`g#H}\kYf_nYi[#
g]bX#HYggYfVU`_Yb#Uig#IUhifgW\ihng]W\h#XYg\U`V#ibVYX]b[h#ni#VYjcfni[Yb+#

<ig#X]YgYb#Bf�bXYb#`c\bh#Yg#g]W\#bif#gY\f#gY`hYb)#Y]bY#NhfYicVghk]YgY#U`g#
CYik]YgY#ni#bihnYb+#OfchnXYa#gc``hY#XUg#[Ya}\hY#BfUg#b]W\h#UiZ#XYf#R]YgY#
]̀Y[Yb#V`Y]VYb+#Ncbgh#_caah#Yg#ni#Y]bYa#�VYf\~ \hYb#I}\fghcZZUb[YVch+#?Yf#
BfUggW\b]hh#aigg#U`gc#Ybhgcf[h#cXYf#UbXYfkY]h][#[Ybihnh#kYfXYb+#

?]Y#YfghY#HU\X#gc`̀ hY#Zf�\YghYbg#UV#H]hhY#Eib]#ghUhhZ]bXYb+#?Ubb#\UVYb#X]Y#
Eib[Yb#XYf#VcXYbVf�hYbXYb#Q~ [Y #̀]\fY#IYghYf#VYfY]hg#jYf`UggYb#ibX#X]Y#R]̀ X*##
_f}ihYf#_~ bbYb#gW\cb#UiggUaYb+#?Yf#nkY]hY#NW\b]hh#YfZc`[h#_ifn#jcf#XYf#JVgh*#
YfbhY)#Zf�\YghYbg#UV#H]hhY#NYdhYaVYf+#PbhYfV`Y]Vh#X]YgYf)#kYfXYb#XifW\#XYb#
YbhghY\YbXYb#A]`n#jcb#UV[YghcfVYbYb#KZ`UbnYbhY]̀ Yb#j]Y`Y#=`iaYb_f}ihYf#k]YXYf#
jYfXf}b[h#ibX#Yg#gYhnYb#g]W\#fcVighY#Bf}gYf#ibX#YbhgdfYW\YbXY#Ff}ihYf#k]Y#
=fYbbbYggY`)#?]ghY`#ibX#Bc`XfihY#XifW\+#@g#YadZ]Y\`h#g]W\#VY]a#H}\Yb)#X]Y#
KUfnY``Y#b]W\h#_cad`Yhh#UVnif}iaYb)#gcbXYfb#nY]h`]W\#jYfgYhnh#ghfY]ZYbkY]gY#
jcfni[Y\Yb+#
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Nc#YbhghY\h#Y]b#bUhifgW\ihnZUW\`]W\#kYfhjc`̀ Yg#HcgU]_#Uig#ibhYfgW\]YX`]W\Yb#
NhUX]Yb#Y]bYf#R]YgY)#XUg#n+#=+#R]`XV]YbYb#ibX#NW\aYhhYf`]b[Yb#XifW\#Y]b#
_cbh]bi]Yf`]W\Yg#=`�\Ub[YVch#UigfY]W\YbX#IU\fib[#V]YhYh+#

5SO#3O`OSN^XQ#c#NSO#[SMR]SQOX#ESO[O#K^\`lRVOX

RYbb#aUb#O]YfYb#XUg#xH}\Ybu#XYf#R]YgY#�VYf`}ggh)#aigg#X]Y#<bnU\`#XYf#O]YfY#
nif#Bf~ |Y#XYf#R]YgY#dUggYb+#<i|YfXYa#gc``hYb#X]Y#O]YfY#b]W\h#XUiYf\UZh#UiZ#
XYf#NhfYicVghk]YgY#kY]XYb+#Ncbgh#_Ubb#Yg#XifW\#XYb#O]Yf_ch#ni#Y]bYa#{VYf*#
Ub[YVch#Ub#I}\fghcZZYb#_caaYb+#?]Y#aY]ghYb#RY]XYh]YfY#aUW\Yb#UiW\#jcf#
JVghV}iaYb#b]W\h#\U`h+#?Yg\U`V#a�ggYb#X]Y#=}iaY#XYf#NhfYicVghk]YgY#jcf#
QYfV]gg#[YgW\�hnh#kYfXYb#'g]Y\Y#NY]hY#..(+#

<a#VYghYb#[YY][bYh#Z�f#X]Y#=YkY]Xib[#jcb#NhfYicVghk]YgYb#g]bX#NW\UZY#
ibX#M]bXYf+#KZYfXY#g]bX#kYb][Yf#[YY][bYh+#N]Y#[Y`Ub[Yb#UiW\#Ub#\~ \YfY#yghY#
ibX#gW\}X][Yb#X]Y#BfUgbUfVY#VYgcbXYfg#ghUf_+#S]Y[Yb#jYfVY]|Yb#JVghV}iaY#
gY\f#ghUf_#ibX#gc``hYb#XYg\U`V#bif#_ifnZf]gh][#UiZ#NhfYicVghk]YgYb#kY]XYb+#
<iZ[fibX#XYf#[Yf]b[Yb#I}\fghcZZjYfZ�[VUf_Y]h#]gh#Yg#g]bbjc``)#U`hY#hfUX]h]c*
bY``Y#MUggYb#Z�f#X]Y#=YkY]Xib[#ni#bihnYb+#N]Y#g]bX#[Yb�[gUaYf#U`g#bYiYfY#
CcW\`Y]ghib[gniW\hYb+
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NhfYicVghk]YgYb#g]bX#Z�f#Ccb][V]YbYb#ibX#j]Y`Y#R]`XV]YbYbUfhYb#Y]bY#
]XYU`Y#CY]aUh+#?cW\#cZh#]gh#n+=+#XifW\#Y]bY#ib[YY][bYhY#KZ`Y[Y#XYf#bUh�f*#
]̀W\Y#GYVYbgfUia#b]W\h#aY\f#]bhU_h+#Db#Y]bYf#SY]h)#]b#XYf#X]Y#DbhYbg]j]Yfib[#
XYf#GUbXk]fhgW\UZh#a]h#Hcbc_i`hifYb#k]Y#HU]g)#XYf#@]bgUhn#jcb#KYgh]n]XYb#
ibX#XUg#QYfgW\k]bXYb#j]Y`Z}`h][Yf#Nhfi_hifY`YaYbhY#ibX#GUbXgW\UZhgVY*
ghUbXhY]̀ Y#XYb#=]YbYb#XUg#GYVYb#gW\kYf#aUW\Yb)#VfUiW\Yb#g]Y#iagc#Xf]b*
[YbXYf#[YgW\�hnhY#M�W_ni[gf}iaY+#RUg#_~ bbYb#N]Y#hib)#ia#D\fY#R]YgY#
ni#Y]bYa#Si\UigY#Z�f#'R]̀ X*(=]YbYb#ni#aUW\Yb9

?]Y#aY]ghYb#R]`XV]YbYbUfhYb#VYb~ h][Yb#Y]bYb#gcbb][Yb#ibX#hfcW_YbYb#
GYVYbgfUia+#?U\Yf#gc``hY#aUb#VY]#XYf#IYiUb`U[Y#Y]bYf#R]YgY#XUfUiZ#
UW\hYb)#Y]bYb#KZ`UbnUVghUbX#jcb#/-#l#/-#a#Y]bni\U`hYb)#ia#Y]bYb#FfcbYb*
gW\`igg#ibX#XUXifW\#ni#j]Y #̀NW\UhhYb#ni#jYfaY]XYb+#=YghY\h#X]Y#R]YgY#
VYfY]hg#ibX#]gh#ni#j]Y`#NW\UhhYb#jcf\UbXYb)#_Ubb#aUb#XifW\#[Yn]Y`hYb#
M�W_gW\b]hh#XYf#=Uia_fcbYb#cXYf#Y]b#<igX�bbYb#XYg#=UiaVYghUbXYg#Z�f#
aY\f#gcbb][Y#=YfY]W\Y#gcf[Yb+#HY\f#G]W\h#Ua#=cXYb#k]fX#g]W\#UiW\#UiZ#
XYb#<fhYbfY]W\hia#XYf#R]YgYbdZ`UbnYb#Uigk]f_Yb+
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R]W\h][#]gh#Yg#UiW\)#VY]#XYf#KZ`Y[Y#XYf#R]YgY#UiZ#W\Ya]gW\Y#NW\}X`]b[gVYq
_}adZib[ga]hhY`#'KYgh]n]XY(#ni#jYfn]W\hYb+#N]Y#g]bX#B]Zh#Z�f#=]YbYb$#<i|Yf*
XYa#gc``hY#X]Y#R]YgY#b]W\h#ni#\}iZ][#[Ya}\h#kYfXYb#'[YbUiYfY#C]bkY]gY#
nif#HU\X#Z]bXYb#N]Y#UiZ#N+#01(#ibX#kYbb#a~ [`]W\#bif#dUfnY`̀ YbUfh][)#XUa]h#
^YXYfnY]h#IU\fib[#Z�f#X]Y#=]YbYb#jcf\UbXYb#]gh+#@]bY#dchYbh]Y``Y#=YkY]Xib[#
gc`̀ hY#Uig#X]YgYa#BfibX#YVYbZU``g#bif#dUfnY``YbUfh][#YfZc`[Yb+#

Da#Af�\^U\f#nif#JVghVUiaV`�hY#g]bX#NhfYicVghk]YgYb#Y]b#kU\fYg#KUfUX]Yg#
Z�f#Ccb][*#ibX#R]`XV]YbYb+#?cW\#ia#�VYf`YVYb#ni#_~ bbYb)#VfUiW\Yb#g]Y#
k}\fYbX#XYf#[YgUahYb#A`i[gU]gcb#jcb#H}fn#V]g#J_hcVYf#UigfY]W\YbX#
IU\fib[+#?YgkY[Yb#gc``hY#aUb#]b#X]YgYf#SY]h#XUZ�f#gcf[Yb)#XUgg#a~ [`]W\gh#
j]Y`Y#hmd]gW\Y#R]YgYbdZ`UbnYb#V`�\Yb#q#kY`W\Y#XUg#g]bX)#]gh#bUh�f`]W\#]aaYf#
jca#NhUbXcfh#ibX#XYf#Iihnib[g\]ghcf]Y#UV\}b[][+#@]b][Y#@adZY\`ib[Yb#
Z]bXYb#N]Y#]b#ibgYfYf#=`�\dZ`UbnYb`]ghY#'g]Y\Y#N+#05#ZZ+(+

<iZ#_Y]bYb#AU``#gc`̀ hY#aUb#gcZcfh#X]Y#[YgUahY#A`}W\Y#a]h#Y]bYf#=`�\*#cXYf#
MUgYba]gW\ib[#Y]bg}Yb)#gcbXYfb#g]W\#a~ [`]W\gh#Z�f#X]YgYb#NW\f]hh#ZUW\*
_ibX][Y#=YfUhib[#VY]#XYf#PbhYfYb#IUhifgW\ihnVY\~ fXY#'PI=()#Y]bYa#GUbX*
gW\UZhgdZ`Y[YjYfVUbX#'GKQ()#Y]bYa#R]`XV]YbYbYldYfhYb#cXYf#Da_Yf#giW\Yb+#
<b#Y]bnY`bYb#NhY``Yb#_Ubb#aUb#Yfgh#Y]baU`#X]Y#BfUgbUfVY#~ ZZbYb#ibX#a]h#
YhkUg#BYXi`X#gW\UiYb)#kUg#bUh�f ]̀W\YfkY]gY#Uig#XYf#NUaYbVUb_#gdf]Y|h+#
?UbUW\#_Ubb#aUb#[Yn]Y`h#a]h#KZ`UbnYb`]ghYb#jcb#XYf#PI=)#Ubg}gg][Yb#
IUhifgW\ihnjYfY]bYb#YhW+#X]Y#jcf\UbXYbYb#=`�\UgdY_hY#V]YbYbZfYibX`]W\#

Yf[}bnYb+#?]Y#Jf]Ybh]Yfib[#Ub#KZ`UbnYb)#X]Y#gW\cb#]b#XYf#
Pa[YVib[#kUW\gYb)#]gh#XUVY]#]aaYf#[ih+#HUb#gc``hY
UiZ#^YXYb#AU``#fY[]cbU`Yg#NUUh[ih#jYfkYbXYb+#<W\hib[7#
Iif#ib[YZ�`̀ hY#=`�hYb# ]̀YZYfb#XYb#Z�f#=]YbYb#

`YVYbgk]W\h][Yb#Kc``Yb$

=`�\YbXY#CYW_Yb#a]h#n+=+#RY]|Xcfb)#CUfhf]Y[Y`)#Cc`ibXYf)#NW\`Y\Y)#
AUi`VUia#ibX#RY]XYb#_~ bbYb#kU\fY#=]YbYbaU[bYhYb#gY]b#ibX#Yf[}bnYb#
XUg#=`�\Ub[YVch#XYf#JVghV}iaY)#YVYbgc#k]Y#=YYfYbghf}iW\Yf)#VY]gd]Y`g*
kY]gY#Ec\Ubb]g*#ibX#NhUW\Y`VYYfY)#C]aVYYfY#ibX#=fcaVYYfY+#QYfgW\]YXYbY#
RU`XVUiaUfhYb#k]Y#G]bXYb)#<\cfbY#cXYf#]b#R}faY[YV]YhYb#UiW\#@gg_Ug*
hUb]Yb#_~ bbYb#XUg#=`�hYbgdY_hfia#nig}hn`]W\#YfkY]hYfb#ibX#]bgVYgcbXYfY#
XYb#Ccb][V]YbYb#ibX#CiaaY`b#Kc``Yb#ibX#IY_hUf#gdYbXYb+#
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2^P#NSO\O#3VnRZPVKXbOX#PVSOQOX#

9YXSQ(#^XN#HSVNLSOXOX0

7O[UOVU[K^]#%9aZYMRKO[S\&####
Y\Yf#VcXYbgUifY#NhUbXcfhY#'C+#fUX]WUhU)#cZh#UiZ#NUbX#Vnk+#NUbXghY]b(

7VYMUOXLV^WO#%4OX]K^[OK&
Qcb#XYb#\Y]a]gW\Yb#A`cW_YbV`iaYb#hf]hh#X]Y#R]YgYb*A`cW_YbV`iaY#
'>YbhUifYU#^UWYU(#Ua#\}iZ][ghYb#UiZ+#<``Y#A`cW_YbV`iaYbUfhYb#g]bX#VY]#
R]`XV]YbYb#U`g#Kc``YbeiY``Y#VY`]YVh+#<iZ[fibX#]\fYf#NW\b]hhjYfhf}[`]W\_Y]h#
g]bX#g]Y#]b#XYf#GU[Y)#bUW\#Y]bYf#HU\X#bUW\niV`�\Yb)#kcXifW\#g]W\#X]Y#
=`�hYnY]h#bihnib[gVYX]b[h#jYf`}b[Yfb#_Ubb+#

8VYMUOXLV^WOX#%4KWZKX^VK&###
U`̀ Y#<fhYb#g]bX#kYfhjc``#Z�f#nU\`fY]W\Y#R]`XV]YbYb)#UiW\#Yh`]W\Y#
gdYn]U ]̀g]YfhY#<fhYb

9KLSMR]\U[K^]#%9SO[KMS^W&###
gY\f#UfhYbfY]W\Y#KZ`UbnYb[Uhhib[)#aY]gh#HU[Yf_Y]hgnY][Yf)#UiW\#Z�f#
]a#=`�hYbVYgiW\#gdYn]U`]g]YfhY#'U`gc#c`][c`Y_h]gW\Y(#R]`XV]YbYbUfhYb#
[YY][bYh#

o/5-";<>/(';

9K^ROMROV#%@XYXS\&###
kYfhjc``#VYgcbXYfg#Z�f#=`UhhgW\bY]XYfV]YbYb)#UVYf#UiW\#Z�f#UbXYfY#
BUhhib[Yb

9Y[XUVOO#%=Y]^\&#####
Y]bY#XYf#kYfhjc`̀ ghYb#R]̀ XV]YbYbdZ`UbnYb)#UVYf#UiZ#X]Y#R]`XZcfa#UW\hYb)#
b]W\h#X]Y#SiW\hZcfa#XYf#NhfU|YbfUbXVY[f�bib[#jYfkYbXYb

<[K]bNS\]OVX#%4S[\S^W&##
?]ghY`b)#U`gc#<fhYb#XYf#BUhhib[Yb#>]fg]ia)#>UfXiig)#JbcdcfXiia#g]bX#
kYfhjc``Yf#=YghUbXhY]`#]b#MiXYfU`Z`ifYb#ibX#UiZ#VYkY]XYhYb#A`}W\Yb#
aU\XibjYfhf}[ ]̀W\+#A~ fXYfb#VY]#XYb#R]`XV]YbYb#X]jYfgY#NdYn]U`]ghYb)#UVYf#
UiW\#VY]#CiaaY`b#ibX#UbXYfYb#dc`m`Y_h]gW\Yb#<fhYb#VY`]YVh+

?K]]O[XUYZP#%6MRS^W#_^VQK[O&########
UiZ#kUfaYb#OfcW_YbghUbXcfhYb)#aY]gh#fiXYfU`#cXYf#ZY`g][)#kYfhjc`̀ Y#
Kc``Yb*#ibX#IY_hUfeiY``Y)#k]fX#XifW\#HU\X#nif�W_[YXf}b[h

ASZZK^#%4[OZS\&
Ua#\}iZ][ghYb#]gh#XYf#R]YgYb*K]ddUi#'>fYd]g#V]Ybb]g()#UiW\#UiZ#
b}\fghcZZfY]W\YfYb#NhUbXcfhYb

p5,"/;;9
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AVK]]O[L\O#%=K]Ra[^\&####
kYfhjc``Y#Kc``YbeiY``Yb#Z�f#NdYn]U`]ghYb)#UVYf#UiW\#dc`m`Y_h]gW\Y#'U`gc#]b#
]\fYb#Kc``YbeiY``Yb#[YbYfU`]gh]gW\Y)#b]W\h#UiZ#VYgh]aahY#KZ`UbnYb[Uhhib[Yb#
gdYn]U ]̀g]YfhY(#<fhYb)#VY`]YVh#VY]#CiaaY`b

CKSXPK[X#%EKXKMO]^W#_^VQK[O&########
gY\f#kYfhjc`̀ Y#IU\fib[gdZ`UbnY#Z�f#X]jYfgY#NY]XYb*#ibX#NUbXV]YbYb#i+U+)##
]b#gUbX][Yb#MiXYfU`VfUW\Yb#cZh#Xca]bUbh)#aU\XibjYfhf}[`]W\

CY]UVOO#%E[SPYVS^W#Z[K]OX\O&########
UiW\#VY]#CiaaY`b#gY\f#VY`]YVh)#UiZ#X]Y#R]̀ XZcfa#UW\hYb

DUKLSY\OX#%DUKLSY\K&########
XifW\kY[#OfcW_YbfUgYbUfhYb)#b]W\h#Z�f#b}\fghcZZfY]W\Y#R]YgY#[YY][bYh)#
VY`]YVhY#Kc`̀ Yb*#ibX#IY_hUfeiY`̀ Y#Z�f#dc`m*#ibX#c`][c`Y_h]gW\Y#
R]`XV]YbYbUfhYb

HOQ`K[]O#%4SMRY[S^W&
UiZ#Y\Yf#fiXYfU`]g]YfhYb#NhUbXcfhYb

HSMUO#%GSMSK&
k]Y#X]Y#K`UhhYfVgYb#kYfhjc``Y#Kc``YbeiY`̀ Yb#Z�f#NdYn]U`]ghYb)#UVYf#UiW\#
dc`m`Y_h]gW\Y#<fhYb

HSO\OX(DKVLOS#%DKV_SK#Z[K]OX\S\&####
VY`]YVh#VY]#CiaaY`b)#UVYf#UiW\#gc ]̀h}fYb#<fhYb

HSVNO#>m R[O#%5K^M^\#MK[Y]K&#^XN#KXNO[O#5YVNOXLVn]VO[########
i+#U+#_`Y]bY#c`][c`Y_h]gW\Y#NUbXV]YbYbUfhYb)#`Y]W\h#Ubnig}Yb)#UVYf#aY]gh#
gW\cb#jcf\UbXYb

HS]`OXLV^WO#%<XK^]SK&####
gY\f#VY`]YVhY#Kc``Yb*#ibX#IY_hUfeiY``Y#Z�f#dc`m*#ibX#c`][c`Y_h]gW\Y#R]`X*#
V]YbYbUfhYb)#HU[Yf_Y]hgnY][Yf#]b#R]YgYb#ibX#RY]XYb)#aU\XjYfhf}[ ]̀W\+#<iZ#
hfcW_YbYfYb#NhY``Yb#X]Y#<W_Yf*R]hkYbV`iaY#jYfkYbXYb#'FbUih]U#UfjYbg]g(+

R]`XV]YbYb#VfUiW\Yb#b]W\h#bif#IU\fib[)#gcbXYfb#UiW\#Uig*#
fY]W\YbX#I]ghd`}hnY#k]Y#acfgW\Y#cXYf#UV[YghcfVYbY#=}iaY#
'ghY\YbXYg#Och\c`n(+#RYbb#N]Y#Och\c`n#UiZ#XYf#R]YgY#VY`UggYb)#

hib#N]Y#XYb#R]̀ XV]YbYb#ibX#j]Y`Yb#UbXYfYb#DbgY_hYb#Y]bYb#
[fc|Yb#BYZU``Yb+#<b#Y]bYa#jcf#MY[Yb#[YgW\�hnhYb#ibX#gcbb][Yb#NhUbXcfh#
_Ubb#aUb#nig}hn ]̀W\#Och\c`nY`YaYbhY#gUaaY`b+#Bih#[YY][bYh#g]bX#UiW\#U`hY#
SUibdZ}\`Y+#R]W\h][#]gh)#XUgg#X]YgY#jYfh]_U`#UiZ[YghY`̀ h#ibX#b]W\h#\cf]ncbhU`#
[YgW\]W\hYh#kYfXYb+#=Y]#aUbW\Yb#<fhYb#g]bX#KZ`UbnYbgh}b[Y`#jcb#NhUiXYb#
k]Y#XYf#F~ b][g_YfnY#cXYf#SkY][Y#jcb#Cc`ibXYf)#=fcaVYYfY#cXYf#C]aVYYfY#
VY ]̀YVh+###

?Yf#[f~ |hY#OY]`#XYf#R]`XV]YbYb#b]ghYh#]a#=cXYb+#A�f#g]Y#_Ubb#aUb#[Yn]Y`h#
cZZYbY)#jY[YhUh]cbgZfY]Y#=cXYbghY``Yb#cXYf#_`Y]bY#NhY]`_UbhYb#]a#=cXYb#
gW\UZZYb+#B]Vh#Yg#VYfY]hg#cZZYbY#=cXYbghY``Yb)#_~ bbYb#N]Y#X]YgY#Y]bZUW\#
VYghY\Yb#`UggYb#cXYf#[Y[YVYbYbZU``g#UigkY]hYb+#Qcf\Yf#gc`̀ hYb#N]Y#^YXcW\#
ibVYX]b[h#df�ZYb)#cV#N]Y#XUa]h#b]W\h#VYfY]hg#VYghY\YbXY#I]ghd`}hnY#nYfgh~ *#
fYb+#<i|YfXYa#aUW\Yb#X]Y#Zc`[YbXYb#HU|bU\aYb#bif#N]bb)#kYbb#g]Y#]b#
a]_fc_`]aUh]gW\#VY[�bgh][hYb#OY]`VYfY]W\Yb#XifW\[YZ�\fh#kYfXYb)#X]Y#b]W\h#
XifW\#BY\~ `nY#VYgW\UhhYh#g]bX#ibX#XYfYb#@ldcg]h]cb#a~ [`]W\gh#]b#g�X`]W\Y#
M]W\hib[#'NJ#V]g#NR(#kY]gh+

N]bX#X]YgY#QcfUiggYhnib[Yb#YfZ�``h)#_Ubb#aUb#nia#=Y]gd]Y`#a]h#Y]bYa#
'H]b]*(=U[[Yf#cXYf#Y]bYa#NW\`Y[Y`ai`W\[Yf}h#XifW\#Z`UW\Yg#<VgW\]YVYb##
XYf#cVYfghYb#QY[YhUh]cbgVYXYW_ib[#Mc\VcXYbghY``Yb#gW\UZZYb+#C]YfXifW\#
k]fX#[Yk}\f`Y]ghYh)#XUgg#X]Y#]a#JVYfVcXYb#fi\YbXY#NUaYbVUb_#[YgW\cbh#
k]fX#ibX#XUa]h#_cb_iffYbngW\kUW\Y#KZ`UbnYbUfhYb#jcb#XYf#HU|bU\aY#
dfcZ]h]YfYb)#X]Y#kYfhjc``Y#Kc``YbeiY`̀ Yb#Z�f#R]̀ XV]YbYb#XUfghY`̀ Yb#_~ bbYb+#

<iZ#`Y\a][Yb#cXYf#ghY]b][Yb#=~ XYb#]gh#XUg#<VgW\]YVYb#kYgYbh ]̀W\#gW\k]Yf][Yf##
XifW\niZ�\fYb#U`g#]b#NUbX[YV]YhYb+#C]Yf#_Ubb#Y]bY#gY\f#b]YXf][Y)#V]g#]b#X]Y#
BfUgbUfVY#fY]W\YbXY#HU\X)#VY]#XYf#X]Y#QY[YhUh]cbgXYW_Y#YhkUg#Ub[Yf]ggYb#
k]fX)#Y]bY#[�bgh][Y#I]ghghfi_hif#gW\UZZYb+#<iW\#XUg#ghY``YbkY]gY#
<VghYW\Yb#ni[YkUW\gYbYf#RY[YV~ gW\ib[Yb#_Ubb#g]bbjc``#
gY]b+#y\b`]W\Y#Nhfi_hifYb#_~ bbYb#UiW\#RY]XYh]YfY#
YfnYi[Yb)#n+#=+#VY]#_`Y]bZ`}W\][Yf)#[Y`Yb_hYf#
{VYfVYkY]Xib[+#
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Pa#Ccb][V]YbYb#UiZ#NhfYicVghk]YgYb#\Y]a]gW\#ni#aUW\Yb)#YadZ]Y\`h#
g]W\#X]Y#SigUaaYbUfVY]h#a]h#Da_Yfb+#{VYf#X]Y#Da_YfjYfV}bXY#ibhYf#
```)SWUO[(`O\O[(OW\)NO#ibX#```)SWUO[V_RKXXY_O[)NO#_~ bbYb#N]Y#
FcbhU_h#ni#Y]bYa#Da_Yf#]b#D\fYf#I}\Y#UiZbY\aYb+#=Yjcf#N]Y#Y]bYb#
=]YbYbghUbX#]b#XYf#I}\Y#Y]bYf#NhfYicVghk]YgY#UiZghY``Yb)#gc``hYb#N]Y#
U``YfX]b[g#_`}fYb)#cV#Xcfh#Y]bY#VYXfc\hY#R]`XV]YbYbUfh#Ubg}gg][#]gh)#XUa]h#
X]Y#Ccb][V]YbYb#X]YgY#b]W\h#XifW\#IU\fib[g_cb_iffYbn#jYfXf}b[Yb+#
Da#SkY]ZY`#gc``hYb#X]Y#PI=#ibX#Y]b#R]`XV]YbYbYldYfhY#\]bni[Ync[Yb#
kYfXYb+#

3OQ[SPP\O[UVl[^XQOX

J ]̀[c`Y_h]gW\7# HUbW\Y#R]`XV]YbYbUfhYb#g]bX#VY]a#Kc``YbgUaaY`b#
UiZ#Y]bY#VYgh]aahY#KZ`UbnYbUfh#cXYf#bU\Y#jYfkUbXhY#
KZ`UbnYbUfhYb#gdYn]U ]̀g]Yfh+#

Kc`m`Y_h]gW\7# RY]VW\Yb#X]YgYf#R]̀ XV]YbYbUfhYb#gUaaY`b#X]Y#Kc``Yb#
XYf^Yb][Yb#=`�hYb)#X]Y#[YfUXY#jcf\UbXYb#g]bX+#

;91>87=695?>6>4</!6<}>?)/9<

wx1<=>.17%9><~19>4

<iZ#NhfYicVghk]YgYb#Z]bXYb#V]g#ni#2+---#O]Yf*#ibX#KZ`UbnYbUfhYb#Y]b#
Si\UigY+#Q]Y`Y#XUjcb#g]bX#]b#]\fYa#=YghUbX#[YZ}\fXYh#cXYf#U_ih#jca#
<igghYfVYb#VYXfc\h+#RUg#aUW\h#X]Y#R]YgYb#U`g#GYVYbgfUia#gc#VYgcbXYfg9#

N]Y#V]YhYb#b]W\h#bif#IU\fib[#]b#Acfa#jcb#n+ =+#Kc``Yb)#IY_hUf)#fY]ZYa#JVgh#
ibX#DbgY_hYb)#gcbXYfb#UiW\#jYfgW\]YXYbUfh][Yb#PbhYfgW\`idZ#Z�f#X]jYfgY#
O]YfY#Ua#=cXYb)#]b#=Uia\~ \`Yb#ibX#]a#BY}gh+#R]̀ XV]YbYb#YhkU#Yfb}\fYb#

g]W\#jcb#XYb#=`�hYb#XYf#JVghV}iaY#ibX#XYb#=`�\dZ`UbnYb#Ua#
R]YgYbVcXYb+#N]Y#b]ghYb#]b#U`hYa)#acfgW\Ya#Cc`n#cXYf#

cZZYbYb#=cXYbghY`̀ Yb+#y\b`]W\#]gh#Yg#VY]a#NhY]b_Uin7#
<`g#C~ \`YbVf�hYf#]gh#Yf#UiZ#U`hY)#_bcff][Y#=}iaY#Ub[Y*
k]YgYb+#?]YgY#Z]bXYh#Yf#UiZ#XYf#NhfYicVghk]YgY#[YbUigc)#
k]Y#DbgY_hYb)#AY`Xa}igY#ibX#_`Y]bY#Q~ [Y )̀#X]Y#UiZ#

gY]bYa#NdY]gYnYhhY`#ghY\Yb+#NhfYicVghk]YgYbgW\ihn#]gh#
U`gc#U_h]jYf#<fhYbgW\ihn+#

H]h#X]YgYb#O]ddg#_~ bbYb#N]Y#D\fY#NhfYicVghk]YgY#gc#[YghU`hYb)#XUgg#g]Y#
a~ [`]W\gh#j]Y`Yb#O]Yf*#ibX#KZ`UbnYbUfhYb#Y]bYb#ghfi_hiffY]W\Yb#GYVYbgfUia#
V]YhYh7#

9OMUOX#UiZ#XYf#NhfYicVghk]YgY#V]YhYb#DbgY_hYb#ibX#_`Y]bYb#N}i[Yh]YfYb#
Y]bYb#GYVYbgfUia#ibX#gW\UZZYb#=fihd`}hnY#Z�f#VcXYbVf�hYbXY#Q~ [Y`+#?U#
CYW_Yb#gY\f#`Ub[Y#VfUiW\Yb)#ia#Y]bY#bYbbYbgkYfhY#C~ \Y#ni#YffY]W\Yb)#
_Ubb#aUb#]b#XYf#{VYf[Ub[gnY]h#XifW\#X]Y#=Yb^Yg\YW_Y#'VYbUbbh#bUW\#]\fYa#
@fZ]bXYf)#GUbXgW\UZhg[}fhbYf#CYfaUbb#=Yb^Yg(#gcZcfh#bYiYb#GYVYbgfUia#
gW\UZZYb+#?UZ�f#gW\]W\hYh#aUb#=Uia*#ibX#NhfUiW\gW\b]hh#'SkY][Y)#MY]g][)#
yghY(#`cW_Yf#UiZ+#?Yf#NW\b]hh\UiZYb#gc``hY#a]bXYghYbg#
j]Yf#HYhYf#G}b[Y#ibX#Y]bYb#HYhYf#C~ \Y#\UVYb+#
RYbb#aUb#XUnk]gW\Yb#Vnk+#XUfibhYf#Y]bY#
xf]W\h][Yu#CYW_Y#dZ`Ubnh)#V]YhYh#X]Y#=Yb^Yg\YW_Y#
XYb#[YdZ`UbnhYb#BY\~ `nYb#NW\ihn#ibX#]gh#Y]b#
[ihYg#FY]aVYhh+#BYY][bYhY#CYW_YbdZ`UbnYb#Z�f#
NhfYicVghk]YgYb#g]bX#n+=+#NW\kUfnYf#Cc`ibXYf)#
FcfbY`_]fgW\Y)#KZUZZYb\�hW\Yb#ibX#CibXgfcgY+
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EY]RYVb\]KZOV#'g]Y\Y#NY]hY#1.1.(#gW\UZZYb#
YVYbZU`̀ g#GYVYbgfUia+#N]Y#V]YhYb#jcf#U``Ya#
R]`XV]YbYb#I]gha~ [`]W\_Y]hYb+#<iW\#UV[Y*
ghcfVYbY#ibX#acfgW\Y#=}iaY#gc`̀ hYb#bUW\#
H~ [`]W\_Y]h#ghY\Yb#[Y`UggYb#kYfXYb#q#g]Y#
[Yk}\fYb#^ib[Yb#NhY]b_}inYb)#R]̀ XV]YbYb##
ibX#>c+#PbhYfgW\`idZ+

RYbb#N]Y#X]Y#O]ddg#UiZ#XYb#NY]hYb#03#ZZ+#VYUW\hYb)#]gh#XUg#nig}hn`]W\Y#
<b`Y[Yb#jcb#3VnR\][OSPOX#�VYfZ`�gg][+#Nc`̀ hYb#N]Y#b]W\h#X]Y#[YgUahY#R]YgY#
UiZ#X]YgY#<fh#[YghU`hYb#_~ bbYb)#V]YhYb#=`�\ghfY]ZYb#nia]bXYgh#Y]b#_`Y]bYg#
IU\fib[gUb[YVch#Z�f#DbgY_hYb#k]Y#R]`XV]YbYb#ibX#
NW\aYhhYf`]b[Y+#<`g#Jfh#Z�f#=`�\ghfY]ZYb#YadZY\`Yb#
g]W\#X]Y#gcbb][Yb#MUbXVYfY]W\Y#XYf#NhfYicVghk]YgY+#
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R]YgY#UbV]YhYb+#

y>1/469/!9842>4<184.<8)<.?><
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NW\�`YfZ]faYb#g]bX#g]ai`]YfhY#A]faYb)#X]Y#jcb#NW\�`Yfb#Ybhk]W_Y`h)#[Y*
[f�bXYh#ibX#[Y`Y]hYh#kYfXYb+#JVkc\`#g]Y#_Y]bY#fYW\h ]̀W\Y#B�`h][_Y]h#\UVYb)#
_~ bbYb#g]Y#?]Ybgh`Y]ghib[Yb#UbV]YhYb#ibX#KfcXi_hY#jYf_UiZYb+#?]Y#QYf*
aUf_hib[#jcb#NhfYicVghdfcXi_hYb#]gh#Y]b#a~ [`]W\Yf#O\YaYbVYfY]W\#Z�f#
Y]bY#NW\�`YfZ]faU7#?]Y#NW\�`Yf#dZ`Y[Yb#X]Y#R]YgY#ibX#YfbhYb#XUg#JVgh)#
Uig#XYa#g]Y#]b#FccdYfUh]cb#a]h#`c_U`Yb#PbhYfbY\aYb#KfcXi_hY#k]Y#<dZY`*
gUZh#\YfghY`̀ Yb#ibX#jYf_UiZYb+#?Ug#<b`Y[Yb#XYf#R]YgY#Z~ fXYfh#X]Y#=]cX]jYf*
g]h}h+#?ifW\#X]Y#KZ`Y[Y#XYf#R]YgY#_caaYb#X]Y#NW\�`Yf#]b#X]fY_hYb#FcbhU_h#
a]h#XYf#IUhif#ibX#�VYfbY\aYb#QYfUbhkcfhib[#XUZ�f+#Nc#kYfXYb#g]Y#
[Yn]Y`h#Ub#XYb#IUhifgW\ihn#\YfUb[YZ�\fh+

IUW\\U`h][Y#NW\�`YfZ]faYb#jYfa]hhY`b#XYb#NW\�`Yfb)#XUgg#XUg#CUbXY`b#
Y]bYg#PbhYfbY\aYbg#<igk]f_ib[Yb#\Uh)#n+=+#]b#Acfa#XYg#o~ _c`c[]gW\Yb#
Ai|UVXfiW_gp+#<iW\#~ _cbca]gW\Y)#gcn]U`Y)#XYac_fUh]gW\Y#ibX#_i`hifY``Y#
<gdY_hY#kYfXYb#VYf�W_g]W\h][h+#IUW\\U`h][Y#NW\�`YfZ]faYb#g]bX#RY[kY]gYf#
Z�f#ni_�bZh][Yg#k]fhgW\UZh`]W\Yg#<fVY]hYb)#XU#X]Y#NW\�`Yf#\]Yf#`YfbYb)#
[Ubn\Y]h ]̀W\#ni#XYb_Yb#ibX#ni#U[]YfYb+#?]Yg#_Ubb#Z�f#X]Y#A]faYb#Y]bYb#
RYhhVYkYfVgjcfhY]`#XUfghY`̀ Yb+

?KMRRKV]SQO#DMRnVO[PS[WK
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Da#QcfXYf[fibX#ghY\h#^YXcW\#b]W\h#X]Y#R]fhgW\UZh ]̀W\_Y]h)#gcbXYfb#XUg#
NUaaY`b#jcb#@fZU\fib[Yb#gck]Y#X]Y#@bhk]W_`ib[#jcb#NW\`�ggY`_ca*
dYhYbnYb+#A}\][_Y]hYb#k]Y#NY`Vgh}bX][_Y]h#ibX#OYUaZ}\][_Y]h#kYfXYb#
UihcaUh]gW\#[YZ~ fXYfh+#IYVYbVY]#`YfbYb#X]Y#NW\�`Yf)#NhfUhY[]Yb#nif#
FcbZ ]̀_h`~ gib[#ni#Ybhk]W_Y`b+#Sig}hn`]W\#gh}f_h#X]Y#H]hUfVY]h#]b#Y]bYf#
IUW\\U`h][Yb#NW\�`YfZ]faU#XUg#NY`VghVYkigghgY]b#ibX#Yfa~ [`]W\h#YfghY#
VYfiZgdfU_h]gW\Y#@fZU\fib[Yb#]b#Y]bYa#[YgW\�hnhYb#MU\aYb+#

Nc#_Ubb#g]Y#Y]bY#Jf]Ybh]Yfib[#Z�f#X]Y#Si_ibZh#[YVYb#ibX#gc[Uf#XYb#
=YfiZgY]bgh]Y[#dcg]h]j#VYY]bZ`iggYb+#Da#VYghYb#AU`̀ #hfU[Yb#X]Y#NW\�`Yf#X]Y#
BfibXg}hnY#XYf#IUW\\U`h][Yb#NW\�`YfZ]faU#gd}hYf#]bg#=YfiZg`YVYb#ibX#
\Y`ZYb#gc#XUVY])#[Ubn\Y]h`]W\Yg#?Yb_Yb#ibX#bUW\\U`h][Yg#CUbXY`b#]b#XYf#
R]fhgW\UZhgkY`h#gh}f_Yf#ni#YhUV`]YfYb+

NW\�`YfZ]faYb#g]bX#a]hh`YfkY]`Y#Y]b#LiU`]h}hgaYf_aU`#Z�f#XUg#=]`Xib[g*
Ub[YVch#jcb#NW\i`Yb8#g]Y#kYfXYb#`UbXYgkY]h#jcb#Nh]Zhib[Yb)#QYfY]bYb#
ibX#=Y\~ fXYb#ibhYfgh�hnh#ibX#Uig[YnY]W\bYh+#
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HUb#gW\�hnh#bif)#kUg#aUb#_Ybbh#q#ibhYf#X]YgYa#Hchhc#k]f_Yb#X]Y#NhfYi*
cVgh*K}XU[c[Yb+#N]Y#V]YhYb#F]bXYfb#ibX#@fkUW\gYbYb#Kfc^Y_hY#nia#
O\YaU#NhfYicVgh#Ub+#C]Yf#kYfXYb#]\bYb#]b#O\Ycf]Y#ibX#KfUl]g#j]Y`Y#
<gdY_hY#XYg#GYVYbgfUiag#NhfYicVghk]YgY#b}\Yf[YVfUW\h+#?]Y#<igV]`Xib[#
xNhfYicVgh*K}XU[c[]_u#kifXY#/-.1#]b#I]YXYfgUW\gYb#nia#YfghYb#HU #̀
XifW\[YZ�\fh+#QcfV]`X#]gh#XUg#Kfc[fUaa#jcb#=YUhY#Cc`XYf]YX)#X]Y#X]YgY#
<igV]`Xib[#gY]h#j]Y`Yb#EU\fYb#]b#=UXYb*R�fhhYaVYf[#UbV]YhYh#'kkk+
ghfYicVgh*dUYXU[c[Yb+XY(+

?Ug#S]Y`#]gh#X]Y#<igV]̀ Xib[#jcb#Hi`h]d`]_UhcfYb+#?]Y#Uig[YV]`XYhYb#NhfYi*
cVgh*K}XU[c[DbbYb#gc``Yb#Ub#NW\i`Yb#ibX#]b#QYfY]bYb#F]bXYf)#Ei[YbX`]W\Y#
ibX#@fkUW\gYbY#Z�f#XUg#O\YaU#NhfYicVgh#[Yk]bbYb+#?UVY]#k]fX#Y]b#
=YkigghgY]b#Z�f#XUg#z_cgmghYa#NhfYicVghk]YgY#[YgW\UZZYb+#?]Y#F]bXYf#
`YfbYb#*#[YbUigc#k]Y#Ei[YbX ]̀W\Y#ibX#@fkUW\gYbY#q#ibgYfY#[YZ}\fXYhY#
Fi`hif`UbXgW\UZh#a]h#U``Yb#N]bbYb#_YbbYb#ibX#`]YVYb#ibX#kYfXYb#Z�f#XUg#
ZUgn]b]YfYbXY)#UVYf#ghUf_#[YZ}\fXYhY#=]chcd#VY[Y]ghYfh#ibX#gYbg]V] ]̀g]Yfh+#

D][O^YL\](AlNKQYQSU

*>6?B=1D9?>5>!N25B!495!'EC29<4E>7!C?G95!495!+?>D1;D41D5>!F?>!

H5BD969H95BD5>!.DB5E?2CD#,L417?75>!5B81<D5>!.95!895B&!

GGG$CDB5E?2CDG95C5>#>9545BC138C5>$45%G52%CD1BD%CDB5E?2CD#@15417?79;!!!!!!!

?]Y#Db\U`hY#XYf#<igV]`Xib[#g]bX#j]Y`Z}`h][7#RUg#Yfn}\`Yb#ibg#X]Y#NdifYb#jcb#
O]YfYb#]a#NW\bYY#Vnk+#UiZ#XYf#NhfYicVghk]YgY9#RY`W\Y#JVghUfhYb#ibX#*gcfhYb#
Z]bXYb#k]f#UiZ#XYf#R]YgY9#R]Y#_Ubb#aUb#O]YfYb#Xcfh#Y]bYb#[YY][bYhYb#GYVYbg*
fUia#[YghU`hYb9#?]Y#@fbhY7#kUg#_~ bbYb#k]f#Uig#XYa#JVgh#\YfghY``Yb#ibX#k]Y#
[ih#]gh#Yg#Z�f#ibgYfY#@fb}\fib[9#K}XU[c[]_#ibX#?]XU_h]_7#k]Y#jYfa]hhY`Y#]W\#
XYb#F]bXYfb#ibX#@fkUW\gYbYb#X]Y#Db\U`hY9

?]Y#NW\i`ib[#iaZUggh#]b#XYf#MY[Y`#45#PbhYff]W\hgghibXYb#ibX#]gh#]b#Z�bZ#
nkY]*#V]g#j]Yfh}[][Y#=`~ W_Y#UiZ[YhY]`h+#Si#XYb#Y]bnY`bYb#O\YaYb#fYZYf]YfYb#
@ldYfh]bbYb#ibX#@ldYfhYb#XYf#Y]bnY`bYb#AUW\[YV]YhY)#X]Y#dfUl]gbU\#UbkYbX*
VUfYg#cVghVUi`]W\Yg)#bUhifgW\ihnZUW\ ]̀W\Yg#ibX#bUhifd}XU[c[]gW\Yg#R]ggYb#
jYfa]hhY`b+#Db#XYf#Kf�Zib[#kYfXYb#X]Y#[YkcbbYbYb#FYbbhb]ggY#]b#Y]bYa#
gW\f]Zh ]̀W\Yb#ibX#a�bX`]W\Yb#OY]̀ #UV[YZfU[h+#=Y]#YfZc`[fY]W\Yf#OY]`bU\aY#
Yf\U`hYb#X]Y#bYiYb#NhfYicVgh*K}XU[c[DbbYb#Y]bY#Pf_ibXY+#
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=fUbXh)#@W_Ufh7#K`Ubib[)#K"Ubnib[#ibX#K"Y[Y#jcb#JVghk]YgYb)#
R]]Z0**L^XN(RKWL^[Q)L^XN)XO]*]ROWOXJZ[YTOU]O*\][O^YL\]`SO\OX*`SOJVOQOJSMRJ
OSXOJXO^OJYL\]`SO\OJKX*)#Si[f]ZZ7#.3+-0+/-.3

F]`]Ub)#NhYZUb7#JVghUfhYb#ibX#NhUbXcfhUbgdf�W\Y)##
R]]Z0**```)V")LKaO[X)NO*SKL*U^V]^[VKXN\MRKP]*+-+/,-*)#Si[f]ZZ7#-2+-1+/-.3

IUhifgW\ihnnYbhfia#H}f_]gW\Yf#FfY]g#Y+Q+7#O]ddg#nif#<b`U[Y#Y]bYf#NhfYicVghk]YgY)##
R]]Z\0**X[ )̀XKL^)NO*NY`XVYKN\*2XVKQO]SZZ\\][O^YL\]+.)ZNP)#Si[f]ZZ7#.3+-0+/-.3

```)\][O^YL\](ZKONKQYQOX)NO)#Si[f]ZZ7#.2+-0+/-.3

NhfYicVghk]YgYb#I]YXYfgUW\gYb7#<b`Y[Yb#Y]bYf#NhfYicVghk]YgY)#R]]Z0**`` )̀
\][O^YL\]`SO\OX(XSONO[\KMR\OX)NO*`OL*\]K[]*Z"KXb^XQ(OSXO[(\][O^YL\]`SO\O)##
Si[f]ZZ7#.3+-0+/-.3

NhfYicVghk]YgYb#I]YXYfgUW\gYb7#x=UiagW\b]hh#aigg#gY]bu#jcb#CUbg*EcUW\]a#=Ubb]Yf)#
R]]Z0**```)\][O^YL\]`SO\OX(XSONO[\KMR\OX)NO*`OL*\]K[]*LK^WZ"OQO)##
Si[f]ZZ7#/4+-1+/-.3

NhfYicVghk]YgYb#I]YXYfgUW\gYb7#NhfYicVgh*K}XU[c[]_)#R]]Z0**```)\][O^YL\]`SO\OX(#
XSONO[\KMR\OX)NO*`OL*\]K[]*\][O^YL\](ZKONKQYQSU)#Si[f]ZZ7#.2+-0+/-.3

PHB#PakY`hV�fc#BfUV\Yf7#I]gh\]`ZYb#Z�f#A`YXYfa}igY)#bUhifh]ddg#
R]]Z0**```)XK]^[]SZZ\)MYW*XS\]RSVPOX*"ONO[WKO^\O)R]WV'#Si[f]ZZ7#-4+-1+/-.3
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=PI?#GUbXYgjYfVUbX#I]YXYfgUW\gYb#Y+Q+#'C[+(7#8[nXN^XQ#OSXO[#h?KMRRKV]SQOX#
DMRnVO[![WKf#[^XN#^W#NSO#D][O^YL\]`SO\O)#6SX#=OS]PKNOX#Pn[#=OR[O[SXXOX#^XN#=OR[O[)#
/-.1#'=fcgW\�fY(

=PI?#GUbXYgjYfVUbX#I]YXYfgUW\gYb#Y+Q+#'C[+(7#@L\]Ll^WO#Z"KXbOX#K^P#NO[#
D][O^YL\]`SO\O)#/-.1#'=fcgW\�fY(

=PI?#GUbXYgjYfVUbX#I]YXYfgUW\gYb#Y+Q+#'C[+(7#D][O^YL\]`SO\OX#b^W#D^WWOX#L[SXQOX)#
3SOXOX#NK^O[RKP]#OSX#I^RK^\O#\MRKPPOX)#/-.3#'=fcgW\�fY(#

I<=P)#=ibXYgZUW\UiggW\igg#NhfYicVgh7#D][O^YL\](C^XNL[SOP#,#,#/-.3)#NY]hY#27##
>S\]OVX#YRXO#6XNO#(#_YX#NO[#CY]OX#=S\]O#b^[#=KXNZVKQO1$

I]YXYfg}W\g]gW\Yf#GUbXYgVYhf]YV#Z�f#RUggYfk]fhgW\UZh)#F�ghYb*#ibX#IUhifgW\ihn#q##
IGRFI#'C[+(7#?SONO[\lMR\S\MRO#D][K]OQSO#b^W#2[]OX(#^XN#3SY]YZ\MR^]b)#GYVVb^Q\(#
RSX`OS\O#b^W#DMR^]b#NO[#779(=OLOX\[K^W]aZOX#\Y`SO#`OS]O[O[#3SY]YZ]aZOX#WS]#
VKXNO\`OS]O[#3ONO^]^XQ#SX#?SONO[\KMR\OX)#3SY]YZ]aZOX#WS]#A[SY[S]l]#Pn[#6[RKV]^XQ\(##
^XN#6X]`SMUV^XQ\WKkXKRWOX#D][O^YL\]`SO\OX#%9@&)#IcjYaVYf#/-..+

Kcac`c[Yb*QYfY]b#I]YXYfgUW\gYb#=fYaYb#'C[+(7#2V]O#@L\]\Y[]OX#XO^#OX]NOMU])#
A]gW\Yf\iXY)#/-.0,/-.1

M]Ygg)#CUbg*RU`hYf7#@L\]LK^W\MRXS]]#SX#3SVNO[X)#H�bW\Yb)#/-.-
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?Yf#OYlh#xNhfYicVghk]YgYb#U`g#Si\UigY#Z�f#'R]`X*(=]YbYbu#gck]Y#X]Y#K"UbnYadZY\`ib[Yb#
UiZ#XYb#NY]hYb#03#V]g#1/#X]YgYg#CUbXViW\g#kifXYb#[YaY]bgUa#a]h#O\caUg#AYW\h`Yf##
ibX#Gi]gU#NhYaa`Yf#jca#Kfc^Y_h#xIYhnkYf_#R]`XV]YbYbgW\ihn#]b#I]YXYfgUW\gYbu##
'\hhd7,,kkk+VibX*b]YXYfgUW\gYb+XY,dfc^Y_hYTY]bf]W\hib[Yb,dfc^Y_hY,bYhnkYf_T#
k]`XV]YbYbgW\ihn,(#YfUfVY]hYh+#
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kkk+VibX*`Ya[c+XY
kkk+bUVi+XY,bUhif*ibX*`UbXgW\UZh,
`UbXbihnib[,ghfYicVgh,]bXYl+\ha`
kkk+b]YXYfgUW\gYb+bUVi+XY,k]f*iYVYf*#
ibg,cf[Ub]gUh]cb,`UbXYgZUW\[fiddYb,
ghfYicVgh,]bXYl+\ha`
kkk+dcac`c[Yb*jYfY]b+XY
kkk+ghfYicVghk]YgYb*b]YXYfgUW\gYb+XY

~(�+@~@@+���+

kkk+VibX*`Ya[c+XY,UdZY`U``Yf[]Y+\ha`

-~��;�}����<�<;�}�������;+

kkk+bUVi+XY,bUhif*ibX*`UbXgW\UZh,
`UbXbihnib[,ghfYicVgh,]bXYl+\ha`
kkk+dcac`c[Yb*jYfY]b+XY
kkk+ghfYicVgh*`iYbYVif[+XY#
kkk+ghfYicVghk]YgYb*b]YXYfgUW\gYb+XY

-+{+�����<���<�~}�

kkk+VibX*`Ya[c+XY

-+���;��+@@+�<���<�+����~@+;<
;~~����

kkk+f]Y[Yf*\cZaUbb+XY
kkk+V`iY\YbXY*`UbXgW\UZh+XY
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FcadYhYbnnYbhfia#JVghVUi#=cXYbgYY#
'FcV(#=UjYbXcfZ7#```)UYL(LK_OXNY[P)NO

NhfYicVgh#fibX#ia#X]Y#OYW_7##
`` )̀\][O^YL\](]OMU)NO

QYfVUbX#XYf#=YX]YbghYhYb#Z�f#JVghVUi)#
BUfhYbVUi#ibX#GUbXYgd"Y[Y#=UXYb#
R�fhhYaVYf[#Y+#Q+7#`` )̀_LYQV)NO

kkk+ghfYicVghk]YgYb*b]YXYfgUW\gYb+XY

@+������+

Nhc`VYf[)#CYfaUbb7#=Uia`Y]a#ibX#
GY]af]b[Y#Ub#JVghV}iaYb)#R]]Z0**#
`` )̀\][O^YL\](V^OXOL^[Q)NO*NYM\*
XO`\VO]]O[*EROWOXLVK]](=OSW[SXQO)ZNP
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=PI?#MY[]cbU`jYfVUbX#N�X`]W\Yf#JVYf*#
f\Y]b7#R]YXY\cdZ7#I]gh_UghYb#q#I]gh\]`ZYb)##
R]]Z0**`` )̀L^XN([_\Y)NO*XS\]UK\]OX(#
`SONORYZP)R]WV

PHB#PakY`hV�fc#BfUV\Yf7#I]gh\]`ZYb#Z�f#
Q~ [Y`)#RY`W\Yf#I]gh_UghYb#Z�f#kY`W\Yb#
Qc[Y`9)#R]]Z0**`` )̀XK]^[]SZZ\)MYW*
XS\]RSVPOX*XS\]UKO\]OXJ_YOQOV)R]WV

��~���+�+<���<�@+�+����;+

```)L^XN("ONO[WK^\bOX][^W(RKXXY_O[)
NO*"ONO[WK^\\MR^]b*"ONO[WK^\UKO\]OX

IUhifgW\ihnVibX7#BYVYb#N]Y#IUW\h^}[Yfb#
LiUfh]Yf+#=UghY`b#N]Y#Y]bYb#PbhYfgW\`idZ#Z�f#
A`YXYfa}igY)#R]]Z\0**```)XKL^)NO*]SO[O(#
^XN(Z"KXbOX*\KO^QO]SO[O*"ONO[WKO^\O*
"ONO[WK^\\MR^]b*

PHB#PakY`hV�fc#BfUV\Yf#'C[+(7#I]gh\]`ZYb#
Z�f#A`YXYfa}igY)#@fgUhn\~ \`Yb#ibX#*gdU`hYb7#
R]]Z0**```)XK]^[]SZZ\)MYW*XS\]RSVPOX*
"ONO[WKO^\O)R]WV#

;�}�+��+�@���+

=PI?#GQ#I]YXYfgUW\gYb#Y+Q+7##
R]]Z0**```)L^XN)XO]*]ROWOXJ^XNJ#
Z[YTOU]O*KLOX]O^O[JPKV]O[]KQO*`K\JUKXXJ
SMRJ]^X*\MRWO]]O[VSXQ\Z"KXbOX*
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kkk+ghfYicVgh*dUYXU[c[Yb+XY,

kkk+ghfYicVghk]YgYb*b]YXYfgUW\gYb+XY,#
kYV,ghUfh,ghfYicVgh*dUYXU[c[]_

y+�+�+@���

kkk+\Y]bn_U\fg*cVghk]YgY+XY
kkk+a]W\UY`*fi\bUi+Wca
kkk+dcac`c[Yb*jYfY]b+XY
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kkk+VibX*b]YXYfgUW\gYb+XY,k]`XV]YbYb
kkk+k]`XV]YbYb+XY
kkk+k]`XV]YbYb+]bZc

=fcgW\�fY7#xNhfYicVghk]YgYb#nia#NiaaYb#
Vf]b[Yb+#=]YbYb#XUiYf\UZh#Y]b#Si\UigY#
gW\UZZYbu+#CYfUig[YVYf7#=ibX#Z�f#PakY`h##
ibX#IUhifgW\ihn#?YihgW\`UbX#GUbXYgjYfVUbX#
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